
LIC's JEEVAN RAKSHAK (WITH PROFITS)

(UIN: 512N289V01)

THE LIFE INSURANCE CORPORATION OF INDIA (hereinafter called “the Corporation”) having received a Proposal along with Declaration and the first 
premium from the Proposer and the Life Assured named in the Schedule referred to herein below and the said Proposal and Declaration with the 
statements contained and referred to therein having been agreed to by the said Proposer and the Corporation as basis of this assurance do by this Policy 
agree, in consideration of and subject to the due receipt of the subsequent premiums as set out in the Schedule, to pay the benefits as set out in the 
schedule, but without interest, at the Branch Office of the Corporation where this Policy is serviced to the person or persons to whom the same is payable in 
terms of the said Schedule, on proof to the satisfaction of the Corporation of the benefits having become payable as set out in the Schedule, of the title of the 
said person or persons claiming payment and of the correctness of the age of the Life Assured stated in the Proposal if not previously admitted.
And it is hereby declared that this Policy of Assurance shall be subject to the Conditions and Privileges printed on the back hereof and that the following 
Schedule and every endorsement placed on the Policy by the Corporation shall be deemed part of the Policy. 

EbAmB©gr H$m OrdZ ajH$ (bm̂ g{hV)

m̂aVr̀ OrdZ ~r_m {ZJ_ H$m o ({Og o BgH$o  ~mX {ZJ_ H$hm Om̀Jo m) h̀m ± ZrM o g›X{̂V©  AZgw My r _ | C{Ñ {IV ~r{_V Ï̀pä V g o EH$ ‡ÒVmd VWm Kmfo Um Ama°  ‡W_ ‡r{_̀_ H$s ‡m{· hmZo  o na Ama°  Cä V 
‡ÒVmd VWm Kmfo Um Am°a Cg_| {X̀o J̀o Am°a g›X{̂©V {ddaU Bg ~r_m nm∞{bgr Ho$ AmYma na Cä V ‡ÒVmdH$ Am°a {ZJ_ ¤mam Cgo ÒdrH$ma {H$̀o OmZo na Bg AZygyMr _o {ZYm©[aV ~mX Ho$ ‡r{_̀_m| 
na {dMma H$aVo h̨̀o Am°a CZH$s C{MV ‡m{· {ZJ_ Ho$ Cg emIm H$m̀m©b̀ na {hVbm̂ H$m {~Zm „̀mO Ho$ ŵJVmZ H$aZo Ho$ {b̀o h̀m± h̀ Cg Ï̀pä V m̀ Ï̀pä V̀m| H$mo h̀ nm∞{bgr Xr OmVr h°, {O›ho 
Cä V AZygyMr Ho$ AZwgma h̀ Xò  hmoJr, bo{H$Z BZ bm̂m| Ho$ gÂ~›Y _o {ZJ_ H$s gßVw{Ô> Ho$ {b̀o Bg ~mV H$m ‡_mU ‡ÒVwV H$aZo na {H$ AZygyMr _o {ZYm©[aV aH$_ Ho$ Xò  hmoZo na Cg Ï̀pä V m̀ 
Ï̀pä V̀m| H$mo hH$ H$m, Omo ŵJVmZ H$m Xmdm H$a ahm hmo/aho hm|, H$s ‡ÒVmd _o CpÎb{IV ~r{_V Ï̀pä V H$s Am̀w H$s gÀ̀Vm Ho$ ~mao _o Xò  hmoJm, {̀X dh nhbo Zht {X̀m J̀m hmo. 
Ama°  EVX¤≤ mam h̀ Km[o fV {H$̀m OmVm h ° h̀ nm{∞ bgr BgH$o  n• > m̂J na A{ß H$V eVm ]Ama°  g{w dYmAm |H$o  AmYrZ hmJo r VWm Cǹä©w V AZgy My r d {ZJ_ ¤mam A{ß H$V ‡À̀Ho $ n• >mH$ß Z nm{∞ bgr H$o  AJß  _mZ oOm̀J| .|

And as printed overleaf.

Agent's Mobile / Landline Number

m̀oOZm Edß Ad{Y:

X̨K©Q>Zm {hVbm̂ ~r_mH•$V 
am{e (̀)/Accident 

Benefit Sum Assured 

EbAmB©gr H$m X̨K©Q>Zm amBS>a {H$ÌV
 ‡r{_̀_ (̀)/LIC's Accident 

Benefit Rider Instalment 
premium 

`

`

`

`

~r_m A{Y{Z̀_, 1938 H$s Ymam 39 H$o  AVß JV©  Zm{_V Ï̀pä V/Nominee under Section 39 of the Insurance Act, 1938:

{ZJ_ H$s Amoa go Cnamoä V emIm H$m̀m©b̀ _o hÒVmj[aV {OgH$m nVm Aß{V_ n•> na {X̀m J̀m h° Am°a {Og nVo na nm∞{bgr Ho$ gßÂ~›Y _| ĝr nÃMma {H$̀m OmZm Mm{hE.
Signed on behalf of the Corporation at the above-mentioned Branch Office, whose address is given on the last page and to which all communications relating to the policy should be addressed:

m

`

`
`

`



CONDITIONS AND PRIVILEGES WITHIN REFERRED TO

1. Proof of Age : The premiums having been calculated on the age of 

the Life Assured as declared in the Proposal, in case the age is found 

higher than such age, without prejudice to the Corporation’s other 

rights and remedies, including those under the Insurance Act, 1938, 

the premiums shall be payable in such case at the rate calculated on 

the Sum Assured for the correct age at entry, and the accumulated 

difference between the premiums for the correct age and the original 

premiums, from the commencement of the Policy upto the date of 

such payment shall be paid to the Corporation with interest at such 

rate as fixed by the Corporation from time to time , however, that in 

case the Life Assured/Proposer continues to pay the premiums at the 

rates shown herein, and also does not pay the above mentioned 

accumulated debt, the accumulated difference between the 

premiums for the correct age and the original premiums from the 

commencement of this Policy up to the date on which the Policy 

becomes a claim, with interest on each instalment of such difference 

at such rate as fixed by the Corporation at the time of claim, shall 

accrue and be treated as a debt due by the Life Assured / Proposer 

against the said Policy and shall be deducted from the Policy moneys 

payable on the Policy becoming a claim.

Provided further that if the Life Assured’s correct age at entry is such 

as would have made him/her uninsurable under the class or terms of 

assurance specified in the said Schedule hereto, the class or terms 

shall stand altered to such Plan of Assurance as is granted by the 

Corporation according to the practice in force at the commencement 

of this policy subject to the consent of the Policyholder, otherwise the 

policy will be cancelled.

2. Payment of Premiums: A grace period of one month but not less than 

30 days shall be allowed for payment of yearly or half-yearly or quarterly 

premiums and 15 days for monthly premiums. If the premium is not paid 

before the expiry of the days of grace, the Policy lapses.

If the death of the Life Assured occurs within the grace period but 

before the payment of the premium then due, the policy will still be 

valid and the benefits shall be paid after deductions of the said unpaid 

premium as also the unpaid premium/s falling due before the next 

anniversary of the policy. 

If the policy has not lapsed and the claim is admitted in case of death 

under a Policy where the mode of payment of premium is other than 

yearly, unpaid premium, if any, falling due before the next policy 

anniversary shall be deducted from the claim amount.

The premium payable will be “total instalment premium” which includes

(i) Instalment premium for Basic Plan and

(ii) Instalment premium for LIC’s Accident Benefit Rider, if LIC’s Accident 

Benefit Rider option has been exercised.

Bg nm∞{bgr _| Xr JB© eV] d gw{dYm̀|

1. Am̀w ‡_mU : ‡ÒVmd nÃ na Kmo{fV H$s JB© ~r{_V Ï̀pä V H$s Am̀w na ‡r{_̀_ H$s 

JUZm hmo OmZo Ho$ CnamßV {̀X Am̀w Kmo{fV Am̀w go A{YH$ nmB© OmVr h° Vmo ~r_m 

A{Y{Z̀_ 1938 Ho$ AßVJ©V Cnb„Y A{YH$mam| Am°a CnMmam| na H$moB© ‡{VHy$b 

‡̂md S>mbo {~Zm, Eogo _m_bo _|, ‡r{_̀_ ‡doe Ho$ g_̀ ghr Am̀w Ho$ AmYma na 

{ZH$mbr JB© Xa go ‡r{_̀_ Xò  hmoJm Am°a nm∞{bgr AmaÂ̂ hmoZo go boH$a Eogo ŵJVmZ 

H$s {V{W VH$ _yb ‡r{_̀_ Am°a ghr Am̀w Ho$ ‡r{_̀_ Ho$ ~rM Ho$ AßVa H$s gß{MV am{e 

Am°a Cg na Cgr Ad{Y Ho$ {b̀o {ZJ_ ¤mam Cg g_̀ ‡M{bV Xa go „̀mO g{hV 

ŵJVmZ H$aoJm, VWm{n ‡mdYmZ h° {H$ {̀X ~r{_V Ï̀pä V Bg_| CpÎb{IV ‡r{_̀_ 

H$s Xa go ŵJVmZ H$aVm aho Am°a Cǹwä V gß{MV F$U am{e H$m ŵJVmZ Z H$ao Vmo 

nm∞{bgr ‡maÂ̂ hmoZo H$s {V{W go nm∞{bgr Ho$ Xmdm ~ZZo H$s {V{W VH$ ghr Am̀w Ho$ 

‡r{_̀_ Am°a _yb ‡r{_̀_ Ho$ ~rM Ho$ AßVa H$s gß{MV am{e Am°a Eogo AßVa H$s ‡À̀oH$ 

{H$ÌV na Xmdo Ho$ g_̀ {ZJ_ ¤mam {ZYm©[aV Xa Ho$ AZwgma „̀mO Ho$ gmW Xò  hmoJr, 

Cgo nm∞{bgr na ~r{_V Ï̀pä V ¤mam Xò  F$U _mZm Om̀oJm VWm nm∞{bgr Ho$ AßVJ©V 

Xmdm hmoZo na nm∞{bgr ŵJVmZ am{e go H$mQ> {b̀m Om̀oJm.

h̀ r̂ ‡mdYmZ h° {H$ ‡doe Ho$ g_̀ ~r{_V Ï̀{∫$ H$s ghr Am̀w Omo C∫$ Vm{bH$m _| 

{Z{X©Ô> ~r_m dJ© m̀ eVm] Ho$ AYrZ ~r_m Ho$ {bE Cgo ÀmoῺ ~Zm Xo Vmo Cgo Bg 

nm∞{bgr Ho$ ‡maß̂  _| ‡M{bV ‡Wm Ho$ AZwgma {ZJ_ ¤mam ‡XmZ {H$E OmZo dmbo Eogo 

~r_m H$s m̀oOZm go ~r_m dJ© m̀ eVm] H$mo n[ad{V©V H$a {X̀m OmEJm, ~eV} ~r{_V 

Ï̀{∫$ H$mo ÒdrH$ma hmo, A›̀Wm nm∞{bgr {ZaÒV hmo OmEJr.

2. ‡r{_̀_ H$m ŵJVmZ : dm{f©H$, AY© dm{f©H$ Edß Ã°_m{gH$ ‡r{_̀_m| Ho$ ŵJVmZ Ho$ {b̀o 

[àm̀V Ad{Y EH$ _mh qH$Vw H$_ go H$_ 30 {XZ Edß _m{gH$ ‡r{_̀_m| Ho$ {b̀o 15 

{XZ H$s [àm̀V Ad{Y Xr Om̀oJr. {̀X ‡r{_̀_ H$m ŵJVmZ [àm̀V Ad{Y g_m· 

hmoZo go nyd© Zht {H$̀m OmVm h° Vmo nm∞{bgr H$mbmVrV hmo Om̀oJr.

[àm̀V Ad{Y Ho$ Xm°amZ Am°a Cg dä V Xò  ‡r{_̀_ H$m ŵJVmZ H$aZo go nyd© {̀X 

~r{_V Ï̀pä V H$s _•À̀w hmo OmVr h° Vmo nm∞{bgr d°Y ahoJr Am°a {hVbm̂ H$m ŵJVmZ 

Cä V ‡r{_̀_ VWm AJbr df©JmßR> Ho$ nyd© Xò  hmoZo dmbo AXŒm ‡r{_̀_ H$s H$Q>m°Vr Ho$ 

CnamßV {H$̀m Om̀oJm. 

{̀X nm∞{bgr H$mbmVrV Zht h̨B© h° Am°a _•À̀w H$s Xem _| nm∞{bgr Ho$ VhV Xmdm {H$̀m 

J̀m h° V~ Cg nm∞{bgr _| Ohmß ‡r{_̀_ ŵJVmZ dm{f©H$ VarHo$ Ho$ Abmdm Am°a H$moB© 

VarH$m hmo, V~ AJbr nm∞{bgr df©JmßR> go nhbo ŵJVmZ {H$̀o J̀o ‡r{_̀_, Xmdo H$s 

am{e go H$mQ> {bE OmEßJo.

Xò  ‡r{_̀_ ""Hw$b {H$ÌV ‡r{_̀_'' hmoJm {Og_| {ZÂZ em{_b hmoJm :

(i) _yb m̀oOZm Ho$ {b̀o {H$ÌV ‡r{_̀_

(ii) AJa EbAmB©gr H$m X̨K©Q>Zm {hVbm̂ amBS>a H$m [dH$În MwZm J̀m h°, Vmo Bg {dH$În 

Ho$ {bE {H$ÌV ‡r{_̀_.

1. On death of the Life Assured before the stipulated 
Date of Maturity provided the policy is in full force by 
paying upto-date premiums.

Sum Assured on Death shall be payable, which is the highest of Basic Sum Assured or 10 
times of annualised premium or 105% of all the premiums paid as on date of death.

The premiums mentioned above exclude service tax, extra premium and Accident Benefit 
Rider premium, if any.

Loyalty Addition, if any, shall also be payable if death occurs after completion of 5th policy 
year. 

2. On Life Assured surviving the stipulated Date of 
Maturity provided the policy is in full force by paying 
upto-date premiums.

Basic Sum Assured along with Loyalty Addition, if any, shall be payable.

Special Provisions: 

LIC’s Accident Benefit Rider (UIN: 512B203V02):
Benefit rider is opted for and the same is inforce: Condition No.11 of 
“Conditions and Privileges” shall apply for an amount equal to the 
Accident Benefit Sum Assured.        

If LIC’s Accident Benefit rider is not opted for: Condition No.11 of 
“Conditions and Privileges” shall not apply.

 If LIC’s Accident 

1. n[anä dVm H$s CÎbo{IV {V{W go nhbo ~r{_V Ï̀pä V H$s _•À̀w 
hmoZo na, ~eV} nm∞{bgr A⁄VZ ‡r{_̀_m| Ho$ ŵJVmZ ¤mam nyU© ‡̂mdr 
hmo. 

2. n[anä dVm H$s CÎbo{IV {V{W na OrdZ ~r{_V Ho$ Or{dV ahZo 
na, ~eV} nm∞{bgr A⁄VZ ‡r{_̀_m| Ho$ ŵJVmZ ¤mam nyU© ‡̂mdr hmo.
{Z>m d•{’, {̀X H$moB© hmo, Ho$ gmW ~r_mH•$V am{e Xò  hmoJr.

_•À̀w na ~r_mH•$V am{e Xò  hmoJr, Omo _yb ~r_mH•$V am{e m̀ dm{f©H$sH•$V ‡r{_̀_ Ho$ 10 JwZm m̀ _•À̀w H$s {V{W na 
ŵJVmZ {H$̀o J̀o g_ÒV ‡r{_̀_m| Ho$ 105% _| go Omo r̂ A{YH$ h°, hmoJr. 

Cnamo∫$ ‡r{_̀_m| _| godm H$a, A{V[a∫$ ‡r{_̀_ Edß X̨K©Q>Zm bm̂ {hVbm̂, {̀X H$moB© hmo, em{_b Zht h°. 
{Z>m d•{’̀m±, {̀X H$moB© hmo, V~ Xò  hmoJr, O~ _•À̀w 5d| nm∞{bgr df© Ho$ ~mX hmoVr h°.

Benefits payable

_yb ~r_m am{e Ho$ gmW {Z>m _yÎ̀, AJa {Z>m _yÎ̀ Xò  hmo.

{deof ‡mdYmZÖ

EbAmBg© r H$s XK̨Q© >Zm {hVbm̂ amBS>a (UIN: 512B203V02): {̀X EbAmBg© r H$s 
XK̨Q© >Zm {hVbm̂ amBS>a H$m {dH$În MZw m J̀m h° Ama°  dh Mmby h:°  Vmo "eV] Edß g{w dYmE'±  H$s 
eV© g.ß  11 XK̨Q© >Zm {hVbm̂ ~r_m am{e H$o  ~am~a am{e H$o  {bE bmJy hmJo r. 

{̀X EbAmBg© r XK̨Q© >Zm {hVbm̂ amBS>a H$m {dH$În Zht {b̀m J̀m h:°  Vmo "eV] Edß g{w dYmE'±  
H$s eV© g.ß  11 bmJy Zht hmJo r.



3. Revival of Discontinued Policies: If the Policy has lapsed due to 

non payment of due premium within the days of grace, it may be 

revived during the lifetime of the Life Assured, but within a period of 2 

consecutive years from the date of the first unpaid premium and 

before the date of maturity, on submission of proof of continued 

insurability to the satisfaction of the Corporation and the payment of 

all the arrears of premium together with interest (compounding half-

yearly) at such rate as fixed by the Corporation from time to time. The 

Corporation however, reserves the right to accept at original terms, 

accept with modified terms or decline the revival of a discontinued 

policy. The revival of the discontinued policy shall take effect only 

after the same is approved by the Corporation and is specifically 

communicated to the Life Assured.

Revival of Accident Benefit Rider, if opted for, will only be considered 

along with the revival of the Basic policy and not in isolation.    

4. Non-forfeiture Regulations: If less than three years’ premiums 

have been paid in respect of this policy and any subsequent premium 

be not duly paid, all the benefits under this policy shall cease after the 

expiry of grace period from the date of first unpaid premium and 

nothing shall be payable.

However, if after at least three full years’ premium have been paid in 

respect of this policy and any subsequent premiums be not duly paid, 

this policy shall not be wholly void, but shall subsist as a paid-up 

policy. The Basic Sum Assured shall be reduced to such a sum, called 

Paid-up Sum Assured and shall bear the same ratio to the Basic Sum 

Assured as the number of premiums actually paid shall bear to the 

total number of premiums originally stipulated for in the policy. 

The policy so reduced shall thereafter be free from all liabilities for 

payment of the within mentioned premiums, but shall not be entitled 

for Loyalty Addition. On the policy becoming paid-up the special 

provisions mentioned in the schedule will cease to apply. This Paid-

Up Sum Assured shall be payable on the date of maturity or on Life 

Assured’s prior death.

Notwithstanding what is stated above, if atleast 3 full years’ premiums 

have been paid in respect of this policy, and any subsequent premium 

be not duly paid, in the event of the death of the Life Assured within six 

months from the due date of first unpaid premium, Basic Sum 

Assured will be paid after deduction of (a) the premium or premiums 

for the basic policy unpaid with interest thereon upto the date of 

death, on the same terms as for revival of the Policy during such 

period and (b) the unpaid premiums for the basic policy falling due 

before the next policy anniversary.

Notwithstanding what is stated above, if at least five full years' 

premiums have been paid in respect of this policy, any subsequent  

premium be not duly paid, in the event of death of the Life Assured 

within 12 months from the due date of first unpaid premium,  Basic 

Sum Assured will be paid after deduction of (a) the premium or 

premiums for the basic policy unpaid with interest thereon upto the 

date of death, on the same terms as for revival of the Policy during 

such period and (b) the unpaid premiums for the basic policy falling 

due before the next policy anniversary. In addition to the above, 

Loyalty Addition, if any shall also be payable if death occurs after 

completion of five policy years.

These provisions do not apply to Accident Benefit Rider as they do not 

acquire any paid up value and the rider benefits cease to apply, if 

policy is in lapsed condition.

5. Tax: Taxes including Service Tax, if any, shall be as per the Tax laws 

and the rate of tax shall be as applicable from time to time.

The amount of tax as per the prevailing rates shall be payable by the 

policyholder on premiums including extra premiums and Accident 

Benefit Rider premiums, if any. The amount of tax paid shall not be 

considered for the calculation of benefits payable under the plan. 

6. Forfeiture in Certain Events: In case any condition herein 

contained or endorsed hereon shall be contravened or in case it is 

found that any untrue or incorrect statement is contained in the 

proposal, personal statement, declaration and connected documents 

or any material information is withheld, then and in every such case 

this policy shall be void and all claims to any benefit in virtue of this 

policy shall be subject to the provisions of Section 45 of the Insurance 

Act, 1938, as amended from time to time.

7. Suicide:  This policy shall be void

i) If the Life Assured (whether sane or insane) commits suicide at any 

time within 12 months from the date of commencement of risk the 

Corporation will not entertain any claim under this policy except to the 

extent of 80% of the premiums paid excluding any taxes, extra 

premium and Accident Benefit Rider premium, if any, provided the 

policy is inforce.

3.~›X nm∞{b{g̀m| H$m nwZ: ‡dV©Z: {̀X nm∞{bgr Ho$ [àm̀V Ad{Y Ho$ r̂Va ~H$m̀m 

‡r{_̀_ Z O_m H$aZo Ho$ H$maU nm∞{bgr H$mbmVrV hmo J̀r h° Vmo Cgo ~r{_V Ï̀{∫$ Ho$ 

OrdZH$mb _|, ‡W_ AXŒm ‡r{_̀_ H$s {V{W go 2 H́$_mJV df© H$s Ad{Y Ho$ r̂Va 

VWm n[anä dVm {V{W Ho$ nyd© {ZJ_ H$mo gVV ~r_m̀moῺVm H$m gßVmof‡X ‡_mU ‡ÒVwV 

H$aZo na VWm ĝr ~H$m̀m ‡r{_̀_m| H$m ŵJVmZ Ho$ g_̀ {ZJ_ ¤mam g_̀ g_̀ na 

{ZYm©{aV Xa go N>_mhr MH́$d•p‹X „̀mO Ho$ gmW ŵJVmZ H$aHo$ nwZ: ‡d{V©V H$am̀m Om 

gH$Vm h°. VWm{n, {ZJ_ ~›X nm∞{b{g̀m|o Ho$ ‡dV©Z H$mo _yb eVm] na ÒdrH$ma m̀ 

gßemo{YV Xam| na ÒdrH$ma H$aZo H$m A{YH$ma AnZo nmg gwa{jV aIVm h°. ~›X 

nm∞{bgr H$m nwZ: ‡dV©Z V̂r ‡̂mdr hmoJm O~ {ZJ_ ¤mam Cgo AZw_mo{XV H$a {X̀m 

Om̀oJm VWm {d{eÔ> Í$n go ‡ÒVmd/~r{_V Ï̀pä V H$mo gy{MV H$a {X̀m Om̀oJm.

X̨K©Q>Zmde {hVbm̂ amBS>a H$m nwZ: ‡dV©Z, {̀X BgH$m M̀Z {H$̀m J̀m h°, Vmo 
CgH$m _yb nm∞{bgr Ho$ nwZ: ‡dV©Z Ho$ gmW hr {dMma {H$̀m Om̀oJm, AbJ go Zht.

4. O„Vr g o gaw jm g~ß Yß r {Z̀_ : AJa C∫$ nm{∞ bgr H$o  AVß JV©  _ | VrZ df © g o H$_ H$s 
‡r{_̀_ H$m Ĵw VmZ {H$̀m J̀m h ° Ama°  {H$gr AmJm_r ‡r{_̀_ H$m {Z̀_mZgw ma Ĵw VmZ 
Zht {H$̀m J̀m h,°  Vm oBg nm{∞ bgr H$o  AVß JV©  g_ÒV bm̂ ‡W_ AXŒm ‡r{_̀_ H$s {V{W 
g o[àm̀V Ad{Y H$s g_m{· H$o  ~mX ÒW{JV hm oOmEJ±  oAma°  H$w N> r̂ X̀o  Zht hmJo m.

hmbm±{H$, {̀X Bg nm∞{bgr Ho$ AßVJ©V _| H$_ go H$_ VrZ nyU© dfm] Ho$ ‡r{_̀_ H$m 
ŵJVmZ H$aZo Am°a {H$gr AZwdVu ‡r{_̀_ H$m ŵJVmZ {Z̀_mZwgma Z H$aZo Ho$ ~mX, 
h̀ nm∞{bgr nyU©V: Ad°Y Zht hmoJr, ~pÎH$ MwH$Vm nm∞{bgr Ho$ Í$n _| ahoJr. _yb 

~r_mH•$V am{e Eogr am{e _| go H$_ hmo OmEJr, {Ogo MwH$Vm ~r_mH•$V am{e H$hm OmVm h° 
Am°a BgH$m _yb ~r_mH•$V am{e go dhr AZwnmV hmoJm Omo dmÒV{dH$ Í$n go ‡XŒm 
‡r{_̀_m| H$s gßª̀m H$m nm∞{bgr _| _ybV: Ï̀∫$ ‡r{_̀_m| H$s Hw$b gßª̀m go hmoJm.

Ohmß Eogr nm∞{bgr ~r_mH•$V am{e H$_ h̨B© h°, CÎbo{IV ‡r{_̀_m| Ho$ r̂Va CZHo$ 
ŵJVmZ Ho$ {bE g_ÒV Xm{̀Àdm| go _w∫$ hmoJr, bo{H$Z dh {Z>m d•{’ Ho$ {bE m̀oῺ Zht 

hmoJr. nm∞{bgr Ho$ ‡XŒm hmoZo na AZwgyMr _| CÎbo{IV {deof ‡mdYmZm| H$m bmJy hmoZm 
ÒW{JV hmoJm. h̀ MwH$Vm _yÎ̀ n[anä dVm H$s {V{W na m̀ OrdZ ~r{_V H$s nyd© _•À̀w 
hmoZo na Xò  hmoJr.

Cnamo∫$ H$WZ Ho$ ~mdOyX, {̀X Bg nm∞{bgr Ho$ AßVJ©V H$_ go H$_ VrZ nyU© dfm] Ho$ 
‡r{_̀_m| H$m ŵJVmZ {H$E OmZo Ho$ ~mX, {H$gr AZwdVu ‡r{_̀_ H$m ŵJVmZ 
{Z̀_mZwgma Zht {H$̀m OmVm h°, Vmo ‡W_ AXŒm ‡r{_̀_ H$s {Z̀V {V{W go 6 _mh Ho$ 

r̂Va ~r{_V Ï̀pä V H$s _•À̀w hmoZo H$s Xem _|, {ZÂZ{b{IV H$mQ>H$a _yb ~r_mH•$V 
am{e Ho$ (H$) _yb ~r_m nm∞{bgr Ho$ VhV AXŒm ‡r{_̀_, _•À̀y {XZmßH$ VH$ „̀mO Ho>>  
gmW Xò  hmoJr - C›ht eVm] na O°go {H$ Cg g_̀ nm∞{bgr _| nwZÖ ‡d©VZ hoVw {H$̀m 
OmVm, Am°a (I) _yb nm∞{bgr Ho$ VhV AJbr nm∞{bgr df©JmR>| Ho$ nyd© AXŒm ‡r{_̀_ 
H$m ŵJVmZ Cgr ‡H$ma {H$̀m OmEJm O°go {H$ nm∞{bgr nyU© Èn go Mmby ahr hmo.

Cnamo∫$ H$WZ Ho$ ~mdOyX, {̀X Bg nm∞{bgr Ho$ AßVJ©V H$_ go H$_ nmßM nyU© dfm] Ho$ 
‡r{_̀_m| H$m ŵJVmZ {H$E OmZo Ho$ ~mX, {H$gr AZwdVu ‡r{_̀_ H$m ŵJVmZ 
{Z̀_mZwgma Zht {H$̀m OmVm h°, Vmo ‡W_ AXŒm ‡r{_̀_ H$s {Z̀V {V{W go 12 _mh 
Ho$ r̂Va ~r{_V Ï̀pä V H$s _•À̀w hmoZo H$s Xem _|, {ZÂZ{b{IV H$mQ>H$a _yb ~r_mH•$V 
am{e Ho$ (H$) _yb ~r_m nm∞{bgr Ho$ VhV AXŒm ‡r{_̀_, _•À̀y {XZmßH$ VH$ „̀mO Ho>>  
gmW Xò  hmoJr - C›ht eVm] na O°go {H$ Cg g_̀ nm∞{bgr _| nwZÖ ‡d©VZ hoVw {H$̀m 
OmVm, Am°a (I) _yb nm∞{bgr Ho$ VhV AJbr nm∞{bgr df©JmR>| Ho$ nyd© AXŒm ‡r{_̀_ 
H$m ŵJVmZ Cgr ‡H$ma {H$̀m OmEJm O°go {H$ nm∞{bgr nyU© Èn go Mmby ahr hmo. Cnamo∫$ 
Ho$ A{V[a∫$, {Z>m d•{’, {̀X H$moB© h°, r̂ V~ Xò  hmoJr, {̀X _•À̀w nm±M nm∞{bgr dfm] Ho$ 
nyU© hmoZo Ho$ ~mX hmoVr h°.

ò ‡mdYmZ X̨K©Q>Zmde {hVbm̂ amBS>a Ho$ {bE bmJy Zht hmoVo h¢, ä m̀|{H$ CZH$m H$moB© 
‡XŒm _yÎ̀ Zht hmoVm h° Am°a amBS>a bm̂ ÒW{JV hmo OmVo h¢, AJa nm∞{bgr H$mbmVrV 
pÒW{V _|  h°.

5.H$a : H$a gdo mH$a g{hV, {̀X H$mBo  © hm,o  H$a H$mZZy  H$o  AZgw ma hmJo m Ama°  H$a H$s Xa  
{ZYm©{aV Xa na bmJ yhmJo r.

 {ZYm©{aV  Xam |H$o  AZgw ma H$a H$s am{e nm{∞ bgr YmaH$ ¤mam ‡r{_̀_m |na X̀o  hmJo r, AJa 
Cg ‡r{_̀_ _ |A{V[a∫$ ‡r{_̀_ Ed ßXK̨Q© >Zm {hVbm̂ amBS>a ‡r{_̀_ em{_b h.¢  ‡XŒm 
H$a H$s am{e na m̀Oo Zm H$o  AVß JV©  X̀o  bm̂m |H$s JUZm H$o  {bE {dMma Zht {H$̀m OmEJm.

6.{deof n[apÒẀm| _| O„Vr: {̀X nm∞{bgr _| g_m{dÔ> m̀ n•>mß{H$V {H$gr eV© H$m 

CÎbßKZ {H$̀m OmVm h° m̀ nm̀m OmVm h° {H$ ‡ÒVmd nÃ, Ï̀pä VJV ‡H$WZ, KmofUm 
Am°a gß~ß{YV ‡boIm| _| H$moB© AgÀ̀ m̀ JbV H$WZ gpÂ_{bV h° AWdm H$moB© VmpÀdH$ 
OmZH$mar {N>nmB© JB© h° 

7.AmÀ_hÀ̀m : h̀ nm∞{bgr Ad°Y hmo OmEJr

i) {̀X ~r{_V Ï̀{∫$ (_mZ{gH$ Í$n go ÒdÒW m̀ AÒdÒW) Omo{I_ ewÍ$ hmoZo H$s {V{W 
go 12 _mh Ho$ r̂Va {H$gr r̂ g_̀ AmÀ_hÀ̀m H$a boVm h° Vmo {ZJ_ ¤mam Bg nm∞{bgr 
Ho$ AßVJ©V {H$gr r̂ Xmdo na {dMma Zht {H$̀m OmEJm, ‡XŒm ‡r{_̀_m| Ho$ 80% H$mo 
N>moãS>H$a, {Og_| H$moB© H$a, A{V[a∫$ ‡r{_̀_ Edß X̨K©Q>Zmde {hVbm̂ amBS>a 
‡r{_̀_, {̀X H$moB© h°, em{_b Zht h°, ~eV}{H$ nm∞{bgr Mmby AdÒWm _o hmo. 

h̀ nm∞{bgr {ZaÒV hmo OmEJr Am°a Bg nm∞{bgr go gß~ß{YV 
{H$gr r̂ bm̂ Ho$ ĝr Xmdo ~r_m A{Y{Z̀_, 1938 Ho$ AZw¿N>oX 45 Ho$ ‡mdYmZm| Ho$ 
AYrZ hm|Jo, O°gm g_̀-g_̀ na gßemo{YV hmo.



ii) If the Life Assured (whether sane or insane) commits suicide within 12 

months from date of revival, an amount which is higher of 80% of the 

premiums paid till the date of death (excluding any taxes, extra  

premium and Accident Benefit Rider premium, if any,) or the 

surrender value, shall be payable. The Corporation will not entertain 

any other claim under this policy.

8. Surrender Value: The policy can be surrendered at any time during 

the policy term provided at least three full years’ premiums have been 

paid. 

The Guaranteed Surrender Value shall be a percentage of total 

premiums paid (net of tax) excluding any extra premiums and 

premiums for Accident Benefit Rider, if opted for. This percentage will 

depend on the policy term and policy year in which the policy is 

surrendered and is enclosed as Annexure - I to this document.  

However, under this policy, Special Surrender Value will be payable, if 

it is more favorable to the Policyholder. The Special Surrender Value 

will be the discounted value of Paid-up Sum Assured (as defined in 

Condition 4). These discounting factors applicable to this policy may 

change from time to time with prior approval of IRDAI.

No surrender value will be available on Accident Benefit Rider, if any.

9. Policy Loan: Loan can be availed under this policy provided atleast 

three full year’s premiums have been paid subject to the following  

terms and conditions, within the surrender value of the policy for such 

amounts and on such further terms and conditions as the Corporation 

may fix from time to time:

1. The Policy shall be assigned absolutely to and held by the 

Corporation as security for the repayment of Loan and of the interest 

thereon;

2. Interest on Loan shall be paid on compounding half-yearly basis to 

the Corporation at the rate to be specified by the Corporation at the 

time of taking loan under this policy. The first payment of interest is to 

be made on the next Policy anniversary or on the date six months 

before the next Policy anniversary whichever immediately follows the 

date on which the Loan is sanctioned and every half year thereafter.  

Interest is charged for a minimum period of six months;

3. In case of policies which are not inforce i.e. paid-up policies, in the 

event of default in payment of loan interest on the due date as herein 

mentioned above, the Corporation would be entitled to foreclose such 

policies which continue to be in default, anytime after expiry of notice 

period of 30 days. Such policies when being foreclosed shall be 

entitled to payment of surrender value as on date of foreclosure, if 

any, after deduction of outstanding loan and accrued interest. 

However, in case of inforce policies (where all the due premiums 

stand paid), foreclosure action shall not be applicable;

4. In case the policy shall mature or become a claim by death, the 

Corporation shall become entitled to deduct the amount of the Loan 

or any portion thereof which is outstanding, together with all interest 

from the policy moneys.

10. Assignments and Nominations: 

a) Assignments:  Assignment is allowed under this plan as per section 

38 of the Insurance Act, 1938, as amended from time to time. The 

current provisions of Section 38 are contained in Annexure-II of this 

policy document.

The notice of assignment should be submitted for registration to the 

office of the Corporation, where the policy is serviced.

b) Nominations: Nomination by the holder of a policy of life assurance 

is required as per section 39 of the Insurance Act, 1938, as amended 

from time to time. The current provisions of Section 39 are contained 

in Annexure-III of this policy document.

The notice of nomination or change of nomination should be 

submitted for registration to the office of the Corporation, where the 

policy is serviced. In registering nomination the Corporation does not 

accept any responsibility or express any opinion as to its validity or 

legal effect.

11. LIC’s Accident Benefit Rider: An ‘Accident’ for the purpose of this 

policy is defined as “An Accident is a sudden, unforeseen and 

involuntary event caused by external, violent and visible means.” 

Accident benefit is available on payment of additional premium. This 

benefit will not be available under the policy on the life of minors, 

during minority of the Life Assured. However, Accident Benefit will be 

available from the policy anniversary following completion of age 18 

years on receipt of specific request and payment of additional 

premium, if found eligible for Accident Benefit as per the rules of the 

Corporation.

ii) {̀X ~r{_V Ï̀{∫$ (_mZ{gH$ Í$n go ÒdÒW m̀ AÒdÒW) nwZ: ‡dV©Z H$s {V{W go 12 
_mh Ho$ r̂Va {H$gr r̂ g_̀ AmÀ_hÀ̀m H$a boVm h° Vmo _•À̀w H$s {V{W VH$ ‡XŒm 
‡r{_̀_m| Ho$ 80% (H$moB© H$a, A{V[a∫$ ‡r{_̀_ Edß X̨K©Q>Zmde {hVbm̂ amBS>a 
‡r{_̀_, {̀X H$moB© h°, H$mo N>moãS>H$a) m̀ A‰̀n©U _yÎ̀, Omo r̂ am{e A{YH$ hmo, Xò  
hmoJr, ~eV} nm∞{bgr Mmby AdÒWm _o hmo. {ZJ_ ¤mam Bg nm∞{bgr Ho$ AßVJ©V {H$gr 
A›̀ Xmdo na {dMma Zht {H$̀m OmEJm. 

8. A‰̀nU©  _Îy  ̀ : nm{∞ bgr H$m onm{∞ bgr Ad{Y H$o  Xma° mZ {H$gr r̂ g_̀ A‰̀{nV©  {H$̀m Om 

gH$Vm h,°  ~eV }H$_ g oH$_ VrZ nUy  ©dfm ]H$s ‡r{_̀_m |H$m Ĵw VmZ H$a {X̀m J̀m hm.o

JmaßQ>rH•$V A‰̀n©U _yÎ̀ ŵJVmZ H$s JB© Hw$b ‡r{_̀_m| (H$a H$s {Zdb) Ho$ ‡{VeV _| 
hmoJm, {Og_| H$moB© A{V[a∫$ ‡r{_̀_ Edß X̨K©Q>Zm bm̂ {hVbm̂, {̀X Bgo MwZm J̀m h°, 
Ho$ {bE ‡r{_̀_ _| em{_b Zht h¢. h̀ ‡{VeV nm∞{bgr Ad{Y Edß Cg nm∞[bgr df© na 
AmYm[aV hmoJm, {Og_| nm∞{bgr H$mo A‰̀{n©V {H$̀m J̀m h° Am°a Bg ‡boI Ho$ {bE 
n[a{eÔ>-& Ho$ Í$n _| gßbæ h°.

VWm{n Bg nm∞{bgr Ho$ AßVJ©V {deof A‰̀n©U _yÎ̀ Xò  hmoJm, {̀X h̀ nm∞{bgrYmaH$ 
Ho$ {bE A{YH$ {hVH$a hmo. {deof A‰̀n©U _yÎ̀ MwH>>Vm ~r_mH•$V am{e H$m (eV© 4 _| 
~VmE AZwgma) [àm̀Vr _yÎ̀ hmoJm. Bg nm∞{bgr Ho$ {bE bmJy [àm̀V KQ>H$ 
AmB©AmaS>rEAmB© Ho$ nyd© AZw_moXZ Ho$ gmW g_̀-g_̀ na ~Xb gH$Vo h¢.

X̨K©Q>Zmde {hVbm̂ amBS>a na H$moB© A‰̀n©U _yÎ̀ Cnb„Y Zht hmoJm, {̀X H$moB© h°.

9.F$U : nm∞{bgr Ad{Y Ho$ Xm°amZ F$U {b̀m Om gH$Vm h°, ~eV} H$_ go H$_ VrZ nyU© 

dfm] Ho$ ‡r{_̀_m| H$m ŵJVmZ {H$̀m J̀m hmo, Omo {ZÂZmß{H$V {Z̀_m| d eVm] VWm Eogo 
AmJm_r {Z̀_m| d eVm] Ho$ AYrZ hmoJm, Omo {ZJ_ g_̀-g_̀ na V̀ H$a gH$Vm h°, 
VWm Omo Eogr am{e Ho$ {bE nm∞{bgr Ho$ A‰̀n©U _yÎ̀ Ho$ r̂Va hmoJm.  

1.{bE JE F$U Am°a Cg na Xò  „̀mO H$s dgybr Ho$ {bE O_mZV Ho$ Í$n _| nm∞{bgr 
nyU©V: {ZJ_ Ho$ Zm_ na g_ZwXo{eV H$s OmEJr Am°a CgHo$ ¤mam aIr OmEJr. 

2.{ZJ_ H$mo F$U na „̀mO H$m ŵJVmZ gß~ß{YV F$U ÒdrH•$V H$aVo g_̀ {ZJ_ ¤mam 
{ZYm©[aV Xa go N>_mhr MH́$d•{’ AmYma na {H$̀m OmEJm. „̀mO H$m ‡W_ ŵJVmZ 
AJbr nm∞{bgr df©Jm±R> m̀ N>: _mh ňd© AmZo dmbr {V{W, BZ_| Omo r̂ gß~ß{YV F$U 
XoZo Ho$ VÀH$mb ~mX AmE, na {H$̀m OmEJm Am°a CgHo$ ~mX ‡À̀oH$ N>_mhr AmYma na 
{H$̀m OmEJm. „̀mO H$_ go H$_ N>: _mh Ho$ {bE {b̀m OmEJm;

3. CZ nm{∞ b{g̀m| H$o  _m_bo _,|  Omo ‡̂mdr Zht h,¢  m̀Zr ‡XŒm nm{∞ b{g̀m| H$o  _m_bo _,|  h̀m± 
Cnam∫o $mZgw ma d{UV©  {V{W na F$U „̀mO H$m Ĵw VmZ ~H$m̀m hmZo o H$s Xem _,|  {ZJ_ 
Ego r nm{∞ b{g̀m| H$mo 30 {XZ H$s gMy Zm Ad{Y H$o  nay m hmZo o H$o  ~mX {H$gr r̂ g_̀ ~Xß  
H$aZo H$m A{YH$mar hmJo m, [̀X „̀mO {ZaVß a ~H$m̀m ahVo h.¢  Ego r nm{∞ b{g̀m± ~Xß  hmZo o H$o  
~mX ~Xß  hmZo o H$s {V{W na ~H$m̀m F$U Edß g{ß MV „̀mO H$s H$Q>mV° r H$o  ~mXA‰̀nU©  
_Îy ,̀ {̀X H$mBo © h,°  H$o  Ĵw VmZ H$s A{YH$mar hmJ| r. ⁄̀{n ‡̂mdr nm{∞ b{g̀m| H$s pÒW{V 
_| (Ohm± ĝr ~H$m̀m ‡r{_̀_m| H$m Ĵw VmZ {H$̀m J̀m h)° , ~Xß  H$aZo H$s H$m̀d© mhr bmJy 
Zht hmJo r.

4. nm∞{bgr Ho$ n[anä d hmoZo H$s pÒW{V _| m̀ _•À̀w Xmdo H$s pÒW{V _| {ZJ_ F$U am{e m̀ 
CgHo$ {H$gr m̂J H$m, Omo ~H$m̀m hmo, nm∞{bgr YZ go „̀mO g{hV H$mQ>Zo H$m 
A{YH$mar hmoJm.

10.g_ZwXoeZ Am°a Zm_mßH$Z : 

11.EbAmBg© r H$m XK̨Q© >Zm {hVbm̂ amBS>a: Bg nm{∞ bgr H$o  C‘Ìo  ̀ g o XK̨Q© >Zm H$m o Bg ‡H$ma 

n[âm{fV {H$̀m J̀m h °: ""H$mBo  © r̂ XK̨Q© >Zm Om oAMmZH$, A‡À̀m{eV Ed ßAÒdp° ¿N>H$ Í$n 

g ohmZo  odmbr KQ>Zm h,°  Om o~m̄, qhgH$ Ed ß{XImB ©XZo  o m̀Ωo  ̀gmYZm |g ohm.o ''

A{V[a∫$ ‡r{_̀_ ŵJVmZ na X̨K©Q>Zm bm̂ Cnb„Y h°. nm∞{bgr Ho$ VhV OrdZ 
~r{_V Ho$ Zm~m{bJ Ho$ hmoZo Ho  Xm°amZ h̀ bm̂ Zm~m{bJ Ho$ OrdZ na Cnb„Y Zht 
hmoJm, hmbm±{H$ {deof AZwamoY Am°a A{V[a∫$ ‡r{_̀_ Ho$ ‡m· hmoZo na {̀X {ZJ_ Ho$ 
{Z̀_m| Ho$ AZwgma X̨K©Q>Zm bm̂ Ho$ {bE m̀oῺ nmE OmVo h¢o Vmo 18 df© H$s Am̀w nyar hmoZo 
Ho$ ~mX nm∞{bgr H$s df©Jm±R  {V{W go X̨K©Q>Zm bm̂ Cnb„Y hmoJm.

E) g_ZwXoeZ : Bg m̀oOZm Ho$ AßVJ©V ~r_m A{Y{Z̀_, 1938 Ho$ AZw¿N>oX 38 Ho$ 
AZwgma g_ZwXoeZ H$s AZw_{V h°, O°gm g_̀-g_̀ na gßemo{YV hmo. AZw¿N>oX 38 
Ho$ dV©_mZ ‡mdYmZ Bg nm∞{bgr ‡boI Ho$ AZwbæH$-II _| {XE JE h¢. 

g_ZwXoeZ H$s gyMZm {ZJ_ Ho$ Cg H$m̀m©b̀ _| nßOrH$aU Ho$ {bE O_m H$aZm Mm{hE 
Ohm± nm∞{bgr H$mo godmE± Xr OmVr h¢.

~r) Zm_mßH$Z : ~r_m A{Y{Z̀_, 1938 Ho$ AZw¿N>oX 39 Ho$ AZwgma, O°gm g_̀-g_̀ 
na gßemo{YV hmo, OrdZ ~r_m H$s nm∞{bgr Ho$ YmaH$ ¤mam Zm_mßH$Z AmdÌ̀H$ h°. 
AZw¿N>oX 39 Ho$ dV©_mZ ‡mdYmZ Bg nm∞{bgr ‡boI Ho$ AZwbæH$-III _| {XE JE h¢.

Zm_mßH$Z H$s gyMZm m̀ Zm_mßH$Z _| n[adV©Z H$s gyMZm {ZJ_ Ho$ Cg H$m̀m©b̀ _| 
nßOrH$aU Ho$ {bE O_m H$aZm Mm{hE Ohm± nm∞{bgr H$mo godmE± Xr OmVr h¢. Zm_mßH$Z Ho$ 
nßOrH$aU _| {ZJ_ BgH$s d°YVm m̀ d°Ym{ZH$ ‡̂md Ho$ ~mao _| H$moB© _V Ï̀∫$ Zht 
H$aVm m̀ H$moB© CŒmaXm{̀Àd ÒdrH$ma Zht H$aVm.



Subject to stated above, if the Accident Benefit Rider is opted for, at 

any time when this Policy is in force for the full Sum Assured as on 

date of accident, this benefit will be available during the policy term. 

The maximum aggregate limit of assurance under all policies 

including policies with in-built Accident Benefit taken with Life 

Insurance Corporation of India under individual policies as well as 

group policies on the same life to which following benefits apply shall 

not in any event exceed Rs.100 lakhs. If there be more policies than 

one and if the total Accident Benefit exceeds Rs.100 lakhs, the 

benefits shall apply to the first Rs. 100 lakhs Sum Assured in order of 

date of policies issued.

If the Life assured is involved in an accident at any time when this 

Policy is in force for the full Sum Assured, and such injury shall within 

180 days of its occurrence solely, directly and independently of all 

other causes result in death of the Life assured and the same is 

proved to the satisfaction of the Corporation, the Corporation in 

addition to Basic Sum Assured agrees to pay an additional sum equal 

to the Accident Benefit Sum Assured. However, the policy shall have 

to be in force at the time of accident irrespective of whether or not it is 

in force at the time of death. 

The Corporation shall not be liable to pay the additional Accident 

Benefit Sum Assured, if the death of the Life Assured shall:

(i) be caused by intentional self injury, attempted suicide, insanity or 

immorality or whilst the Life Assured is under the influence or 

consumption of intoxicating liquor, drug or narcotic; or

(ii) take place as a result of accident while the Life Assured is 

engaged in aviation or aeronautics in any capacity other than that 

of a fare paying, part-paying or non-paying passenger in any air-

craft which is authorised by the relevant regulations to carry such 

passengers and flying between established aerodromes. The Life 

Assured flying as a passenger in such capacity should have at 

that time no duties on board the aircraft or requiring descent 

therefrom; or

(iii) be caused by injuries resulting from taking any part in riots, civil 

commotion, rebellion, war (whether war be declared or not), 

invasion, hunting, mountaineering, steeple chasing, racing of any 

kind, paragliding or parachuting, taking part in adventure sports; 

or

(iv) result from the Life Assured committing any breach of law with 

criminal intent; or

(v) (a) arise from employment of the Life Assured in the armed  forces 

or military service of any country at  war (whether war be declared 

or not). This exclusion is not applicable if the Life Assured was 

involved in an accident when he is not on duty or was involved in 

any rescue operations while combating natural calamities in our 

country 

(b) arise from being  engaged in police duty in any military, naval 

or police organization. This exclusion is not applicable where the 

option to cover Accident Benefit arising on accident while 

engaged in police duty, has been chosen; or

(vi) occur after 180 days from the date of accident of the Life Assured.

12. Participation in the Profits of the Corporation: Provided the policy 

is in full force, then depending upon the Corporation’s experience the 

policies under this plan will be eligible for Loyalty Addition. The 

Loyalty Addition, if any, is payable at such rate and on such terms as 

may be declared by the Corporation, on death after completion of 5th 

policy year or on Policyholder surviving to the maturity.

Loyalty Addition shall not be payable under reduced paid-up policies. 

13. Normal requirements for a claim: The normal documents which the 

claimant shall submit while lodging the claim in case of death of the 

Life Assured shall be claim forms, as prescribed by the Corporation, 

accompanied with original policy document, NEFT mandate from the 

claimant for direct credit of the claim amount to the bank account, 

proof of title, proof of death, medical treatment prior to the death, 

employer's certificate, whichever is applicable, to the satisfaction of 

the Corporation. If the age is not admitted under the policy, the proof 

of age of the Life assured shall also be submitted. 

Where the policy results into a maturity claim or in case of surrender of 

a policy, the Life Assured shall submit the discharge form along with 

the original policy document, NEFT mandate from the claimant for 

direct credit of the claim amount to the bank account besides proof of 

age, if the age is not admitted earlier.

Where policy results into a accidental death claim the applicable 

statements from the following list may be called to ascertain 

Cnamo∫$ H$WZ Ho$ AYrZ, nyU© ~r{_V am{e Ho$ {bE X̨K©Q>Zm H$s {V{W na {H$gr r̂ 
g_̀ Ho$ {bE O~ nm∞{bgr bmJy hmo V~ {̀X X̨K©Q>Zm bm̂ H$m amBS>a MwZm OmVm h°, Vmo 

h̀ bm̂ nm∞{bgr Ad{Y Ho$ Xm°amZ Cnb„Y hmoJm.

 {̀X 
Bg_| µEH$ go ¡̀mXm nm∞{b{g̀m± hm| Am°a {̀X Hw$b X̨K©Q>Zm bm̂ È. 100 bmI go 
µ¡̀mXm hmo Vmo bm̂ Omar H$s JB© nm∞{b{g̀m| H$s {V{W Ho$ AZwgma ‡W_ È. 100 bmI 
H$s ~r{_V am{e na Mmby hm|Jo.

{̀X OrdZ ~r{_V nUy  ©~r{_V am{e H$o  {bE {H$gr r̂ g_̀ O~ h̀ nm{∞ bgr bmJ yhmVo r h,°  
XK̨Q© >ZmJÒ́V hmZo  o na m̀ Ego r MmQo > {OgH$o  hmZo  o H$o  180 {XZm | H$o  r̂Va ĝr A›̀ H$maUm |
H$o  nay r Vah, grY o Ama°  ÒdVÃß  Í$n g,o  OrdZ ~r{_V H$s _À•  ̀w H$o  Í$n _ | n[a{UV hmVo r h °
Ama°  h̀r {ZJ_ H$s gVß {w Ô> H$o  {bE gm{~V H$a {X̀m OmVm h,°  {ZJ_ _by  ~r{_V aH$_ H$o  
Abmdm EH$ A{V[a∫$ am{e Om oXK̨Q© >Zm bm̂ ~r_m am{e H$o  ~am~a hm,o  H$m Ĵw VmZ H$aZ oH$o  
{bE gh_V hm o OmVm h.°  hmbm{± H$ XK̨Q© >Zm H$o  g_̀ nm{∞ bgr H$m o bmJ y ahZm AmdÌ̀H$ 
hmJo m, Bg ~mV na ‹̀mZ {XE ~Ja°  {H$ _À•  ̀wH$o  g_̀ h̀ bmJ yh ° m̀ Zht.

{ZJ_ A{V[a∫$ X̨K©Q>Zm bm̂ ~r{_V am{e H$m ŵJVmZ H$aZo Ho$ {bE ~m‹̀ Zht hmoJm, 
{̀X OrdZ ~r{_V H$s _•À̀w :

(i) OmZ~yP H$a AnZo H$mo MmoQ> nh̨ßMmZo, AmÀ_hÀ̀m H$m ‡̀mg H$aZo, nmJbnZ 
AWdm AZ°{VH$ AmMaU Ho$ H$maU AWdm {H$gr _mXH$ –d nXmW©, Am°f{Y m̀ 
Zerbr dÒVwAm| H$s godZ H$aZo go hmoJr AWdm,

(ii) {H$gr X̨K©Q>Zm Ho$ H$maU hmoJr, O~{H$ OrdZ ~r{_V {H$gr r̂ dm̀ẁ mZ _|, Omo 
{H$ ‡mgß{JH$ {d{Z̀_m| Ho$ ¤mam Eogo m̀{Ã̀moß H$mo bo OmZo Am°a ÒWm{nV hdmB© A»>m| 
Ho$ ~rM CãS>mZ âZo Ho$ {bE A{YH•$V h°, Cg_| {H$amE H$m ŵJVmZ H$aZo dmbo, 
Amß{eH$ ŵJVmZ H$aZo dmbo m̀ ŵJVmZ Z H$aZo dmbo m̀{Ã̀m| Ho $Abmdm {H$gr 

r̂ h°{g̀V _| dm̀ẁ mZ MmbZ m̀ d°_m{ZH$s go OwãS>m hmo. OrdZ ~r{_V m̀Ãr Ho$ 
Í$n _| Eogr pÒW{V _| CãS>mZ â ahm hmo, O~{H$ dm̀ẁ mZ _| gdma hmoZo na dh 
{H$gr S>ÁyQ>r na Z hmo m̀ Cggo {H$gr CVamB© H$s AmdÌ̀H$Vm hmo ; m̀

(iii) XßJm|, Ag°{ZH$ Cn–dm|, geÛ {d–moh, ẁ‹X (̂bo hr ẁ‹X H$s KmofUm H$s JB© 
hmo m̀ Z H$s JB© hmo), AmH́$_U, {eH$ma, nd©VmamohU, bß~r N>bmßJ m̀ {H$gr r̂ 
‡H$ma H$s m̂JXm°ãS>, n°amΩbmBqS>J m̀ n°ameyqQ>J, amo_mßMH$ Iobm| _| m̂J boZm Ho$ 
\$bÒdÍ$n MmoQ> bJZo Ho$ H$maU hmoJr AWdm,

(iv) ~r{_V Ï̀{∫$ ¤mam Anam{YH$ BamXo go H$moB© Anam{YH$ H•$À̀ H$aZo Ho$ n[aUm_ 
ÒdÍ$n hmo; m̀

(v) (E) ẁ’ (Mmho Kmo{fV hmo m̀ AKmo{fV ẁ’) _| {H$gr r̂ Xoe Ho$ geÛ ~b m̀ 
g°›̀ godm _| amoµOJma go CÀnfi hmoVr h°. h̀ AndO©Z bmJy Zht hmoVm h°, {̀X 
OrdZ ~r{_V V~ {H$gr X̨K©Q>Zm H$m {eH$ma hmoVm h° O~ dh S>ÁyQ>r na Zht h° m̀ 
{H$gr ‡mH•${VH$ AmnXm H$m gm_Zm H$aVo h̨E {H$gr r̂ ~Mmd H$m̀© _| em{_b 
{H$̀m J̀m Wm.

(~r) {H$gr r̂ g°›̀, Zm°goZm m̀ nw{bg gßJR>Z _| nw{bg S>ÁyQ>r _| em{_b hmoZo 
go hmoVr h°. h̀ AndO©Z bmJy Zht h°, Ohm± nw{bg S>ÁyQ>r _| ahZo Ho$ Xm°amZ {H$gr 
X̨K©Q>Zm go h̨E X̨K©Q>Zm bm̂ H$mo Amd[aV H$aZo H$m {dH$În MwZm J̀m hmo; m̀ 

(vi) ~r{_V Ï̀pä V Ho$ X̨K©Q>ZmJ́ÒV hmoZo H$s {V{W go 180 {XZm| Ho$ ~mX hmoJr.

12. {ZJ_ Ho$ bm̂m| _| ‡{V̂m{JVm : ~eV} nm∞{bgr nyU©V: ‡̂mdr hmo, V~ {ZJ_ Ho$ AZŵ d 

Ho$ AmYma na Bg m̀oOZm Ho$ AßVJ©V nm∞{b{g̀m± {Z>m d•{’ Ho$ {bE m̀oῺ hm|Jr. 5d| 
nm∞{bgr df© Ho$ nyU© hmoZo Ho$ ~mX _•À̀w na m̀ nm∞{bgr YmaH$ Ho$ n[anä dVm VH$ Or{dV 
ahZo na {̀X H$moB© {Z>m d•{’ hmo, Vmo dh Eogr Xam| na Am°a Eogr eVm] na Xò  hmoVr h°, Omo 
{H$ {ZJ_ ¤mam Kmo{fV {H$̀o Om gH$Vo h¢.

{Z>m d•{’ H$_ h̨B© MwH>>Vm nm∞{b{g̀m| Ho$ VhV Xò  Zht hmoJm.

13. Xmdo Ho$ {bE gm_m›̀ AnojmEß: nm∞{bgrYmaH$ H$s _•À̀w hmoZo na XmdoXma ¤mam Xmdm 

‡ÒVwV H$aVo g_̀ Xò  gmYmaU XÒVmdoOm| _| Xmdm \$m∞_©, _yb nm∞{bgr XÒVmdoO, 
Òdm{_Àd H$m ‡_mU, _•À̀w H$m ‡_mU, _•À̀w go nyd© H$m d°⁄H$s̀ CnMma, {Z̀moä Vm H$m 
‡_mUnÃ, BZ_| go Omo bmJy hmo, {ZJ_ H$mo gßVmof‡X Í$n _| noe H$aZm hmoJm. AJa 
nm∞{bgr Ho$ AßVJ©V Am̀w ÒdrH•$V Zht H$s JB© h°, Vmo ~r{_V Ï̀pä V H$s Am̀w H$m ‡_mU 

r̂ ‡ÒVwV H$aZm hmoJm.

Ohm± nm∞{bgr nyUm©d{Y Xmdo _| n[ad{V©V hmoVr h° m̀ nm∞{bgr Ho$ A‰̀n©U H$s Xem _|, 

~r{_V Ï̀{∫$ ¤mam Am̀w ‡_mU-nÃ, AJa Am̀w nhbo ÒdrH•$V Zht hwB© h°, Ho$ gmW 

{d_w{∫$ nÃ Am°a _yb nm∞{bgr ‡boI, ~¢H$ ImVo _| Xmdo H$s am{e grYo O_m H$aZo Ho$ 

{bE XmdmH$Vm© H$s Amoa go EZB©E\$Q>r AmXoe nÃ ‡ÒVwV {H$̀m OmEJm.

m̂aVr̀ OrdZ ~r_m {ZJ_ go br JB© ĝr nm∞{b{g̀m| - {OZ_| XwK©Q>Zm {hVbm̂ 
AßV{Z{h©V hmo VWm g_yh ~r_m nm∞{b{g̀m± r̂ em{_b h¢ - Ho$ AßVJ©V XwK©Q>Zm {hVbm̂ 
H$s A{YH$V_ Hw$b gr_m {H$gr r̂ pÒW{V _| È. 100 bmI go A{YH$ Zht hmoJr.

Ohm± nm∞{bgr {H$gr X̨K©Q>Zmde _•À̀w Xmdo _| n[ad{V©V hmo, {ZÂZmß{H$V gyMr go bmJy 

d∫$Ï̀



circumstances under which death took place:-

1) A certified copy of first information report (FIR).

2) A certified copy of police inquest report.

3) Copy of panchanama.

4) Post mortem report to know the probable cause of death. If 

viscera is preserved in post mortem, then chemical analyzer 

report to know the contents i.e. whether life assured has 

consumed liquor, drugs, narcotics or poison.

5) News paper cuttings where accident is reported.

6) If death is due to vehicle accident, then copy of driving licence, if 

life assured was driving the vehicle.

7) Sub-divisional magistrate final verdict about death- this will give 

classification of death as ‘natural/suicide/accidental’

8) When accident is not reported to police authorities, like death due 

to dog or snake bite, then alternate proofs such as statement of 

eye witness, affidavit of gramsevak or govt. officials, our own 

enquiry report, attending physician or hospital reports may be 

sufficient.

9) Hospital treatment records, etc.

14. Legislative Changes: The Terms and Conditions including the 

premiums and benefits payable under this policy are subject to 

variation in accordance with the relevant Legislation & Regulations.

15. Free Look Period: If the Policyholder is not satisfied with the “Terms 

and Conditions” of the policy, he/she may return the policy to the 

Corporation within 15 days from the date of receipt of the policy 

stating the reason of objections. On receipt of the same the 

Corporation shall cancel the policy and return the amount of premium 

deposited after deducting the proportionate risk premium (for basic 

plan and  Accident Benefit Rider, if any) for the period on cover and 

stamp duty. 

16. Benefit illustration: Your customized Benefit Illustration based on 

standard life assumption is enclosed to this document.

Section 45 of Insurance Act, 1938:

The provisions of Section 45 of the Insurance Act, 1938, shall be 

applicable as amended from time to time. The current provisions are 

contained in Annexure-IV of this policy document.

Grievance Redressal Mechanism:

The Corporation has Grievance Redressal Officers at Branch/ Divisional/ 

Zonal/ Central Office to redress grievances of customers. For ensuring 

quick redressal of customer grievances the Corporation has introduced 

Customer friendly Integrated Complaint Management System through 

our Customer Portal (website) which is http://www.licindia.in, where a 

registered policy holder can directly register complaint/ grievance and 

track its status. Customers can also contact at e-mail id 

co_crmgrv@licindia.com for redressal of any grievances.

In case the customer is not satisfied with the response or do not receive a 

response from us within 15 days, then the customer may approach the 

Grievance Cell of the IRDAI through any of the following modes:

• Calling Toll Free Number 155255 / 18004254732 (i.e. IRDAI 

Grievance Call Centre)

• Sending an email to complaints@irda.gov.in

• Register the complaint online at http://www.igms.irda.gov.in

• Address for sending the complaint through courier / letter: Consumer 

Affairs Department, Insurance Regulatory and Development 

Authority of India, 9th Floor, United India Towers, Basheerbagh, 

Hyderabad – 500 029, Andhra Pradesh.

• Sending the complaint by Fax to 040-66789768

Claimants not satisfied with the decision of death claim repudiation have 

the option of referring their cases for review to Zonal Office Claims 

Dispute Redressal Committee or Central Office Claims Dispute 

Redressal Committee. A retired High Court/ District Court Judge is 

member of each of the Claims Dispute Redressal Committees. For 

redressal of Claims related grievances, claimants can also approach 

Insurance Ombudsman who provides for low cost and speedy arbitration 

to customers.

 CZ n[apÒW{V̀m| H$s Om±M Ho$ {bE ~wbmE Om gH$Vo h¢, {OZ_| _•À̀w h̨B© h° : 

1.‡W_ gyMZm ‡{VdoXZ (E\$AmB©Ama) H$s EH$ ‡_m{UV ‡{V. 

2. nw{bg AZwgßYmZ ‡{VdoXZ H$s EH$ ‡_m{UV ‡{V. 

3. nßMZm_o H$s ‡{V.

4. _•À̀w Ho$ gß̂ m{dV H$maU H$mo OmZZo Ho$ {bE nmoÒQ> _mQ>©_ [anmoQ>©. AJa nmoÒQ> _mQ>©_ 
_| [dgam H$mo gßa{jV {H$̀m J̀m hmo, Vmo CgH$s {df̀-dÒVwAm| H$mo OmZZo Ho$ {bE 
amgm̀{ZH$ {dÌbofH$ ‡{VdoXZ, {H$ ~r{_V Ï̀{∫$ Zo eam~, Zerbr XdmAm|, 
ZmaH$mo{Q>ä g m̀ Oha H$m godZ Vmo Zht {H$̀m Wm. 

5. g_mMma nÃ H$s H$VaZ Ohm± X̨K©Q>Zm ‡{Vdo{XV h̨B© hmo. 

6. AJa _•À̀w dmhZ X̨K©Q>Zm Ho$ H$maU h̨B© h°, Vmo S¥>mBqdJ bmBg|g H$s ‡{V, {̀X 
dmhZ ~r{_V Ï̀{∫$ ¤mam Mbm̀m Om ahm Wm.

7. _•À̀w Ho$ ~mao _| g~-{S>{dµOZb _{OÒQ¥>oQ> H$m Aß{V_ {ZU©̀  - Bggo _•À̀w H$m 
dJuH$aU "Òdm̂m{dH$/AmÀ_hÀ̀m/X̨K©Q>Zmde' Ho$ Í$n _| hmoJm.

8. AJa X̨K©Q>Zm H$mo nw{bg ‡m{YH$m[àm| H$mo ‡{Vdo{XV Zht {H$̀m J̀m h°, O°go Hw$Œmm 
m̀ gm±n H$mQ>Zo go _•À̀w, Vmo d°H$pÎnH$ gṁ̀, O°go ‡À̀jXeu gmjr H$m d∫$Ï̀, 

J́m_godH$ m̀ emgH$s̀ A{YH$m[àm| H$m enW-nÃ, h_mam AnZm nyN>VmN> 
‡{VdoXZ, BbmO H$aZo dmbo {M{H$ÀgH$ m̀ AÒnVmb Ho$ ‡{VdoXZ Am{X ǹm©· hmo 
gH$Vo h¢. 

9. AÒnVmb CnMma A{̂boI, Am{X. 

14.d°Ym{ZH$ n[adV©Z: Bg nm∞{bgr Ho$ AßVJ©V Xò  ‡r{_̀_m| Am°a {hVbm̂m| g{hV {Z̀_ 

Am°a eV] gß~ß{YV H$mZyZm| Am°a {d{Z̀_m| Ho$ AZwgma n[adV©Zr̀ h¢.

15. \$́s bHw $ nr[àS> : {̀X nm{∞ bgrYmaH$ nm{∞ bgr H$o  ""{Z̀_ Ama°  eVm'] ' g ogVß Ôw > Zht h °Vm o

dh nm{∞ bgr ‡m· hmZo  o H$s {V{W g o 15 {XZm | H$o  A›Xa Amn{Œm̀m | H$m H$maU ~VmV o h̨̀ o
{ZJ_ H$m onm{∞ bgr bmQ° >m gH$Vm h.°  BgH$o  ‡m· hmZo  ona {ZJ_ nm{∞ bgr {ZaÒV H$aH$o , O_m 
H$s JB © ‡r{_̀_ H$s am{e g o [aÒH$ ‡r{_̀_ (_by  m̀Oo Zm Ama°  XK̨Q© >Zm {hVbm̂ amBS>a 
‡r{_̀_ AJa H$mBo  © hm,o ) Ed ß {M{H$ÀgH$s̀ narjU, {defo  ‡{VdXo Zm,|  {̀X H$mBo  © hm,o  Ed ß
ÒQ>Â° n eÎw H$ H$o  {bE eÎw H$m |H$s H$Q>mV° r H$o  ~mX dm{ng H$a XJo m.

16.bm̂ {MÃU: _mZH$ OrdZ nyd©YmaUm na AmYm[aV AmnH$m AZwHy${bV bm̂ {MÃU 

Bg ‡boI Ho$ gmW gßbæ h°.

~r_m A{Y{Z̀_, 1938 H$s Ymam 45:

{eH$m̀V {ZdmaU ß̀Ãmdbr : 

J́mhH$m| H$s {eH$m̀Vm| H$m {ZdmaU H$aZo Ho$ {bE {ZJ_ Ho$ nmg emIm/{d̂mJr̀/ 
joÃr̀/Ho$›–r̀ H$m̀m©b̀ _| {eH$m̀V {ZdmaU A{YH$mar hmoVo h¢. J́mhH$m| H$s {eH$m̀Vm| Ho$ 
Àd[aV {ZdmaU H$mo gw{ZpÌMV H$aZo Ho$ {bE {ZJ_ Zo AnZo H$ÒQ>_a nmoQ>©b (do~gmBQ>), Omo 
{H$  http://www.licindia.in  h°, Ho$ _m‹̀_ go H$ÒQ>_a \́¢$S>br BßQ>rJ́oQ>oS> Hß$flb|Q> 
_°ZoO_|Q> {gÒQ>_ (J́mhH$ {_Ã EH$sH•$V {eH$m̀V ‡~ßYZ ‡Umbr) ‡ÒVwV H$s h°, Ohm± EH$ 
nßOrH•$V nm∞{bgr YmaH$ AnZr {H$gr r̂ {eH$m̀V/g_Ò̀m H$mo grYo nßOrH•$V H$a gH$Vm 
h° Am°a CgH$s pÒW{V na ZµOa aI gH$Vm h°. J́mhH$ AnZr {H$gr r̂ {eH$m̀V Ho$ {ZdmaU 
Ho$ {bE B©-_ob AmB©S>r co_crmgrv@licindia.com na gßnH©$ r̂ H$a gH$Vo h¢. 

155255 / 18004254732 

complaints@irda.gov.in 

http://www.igms.irda.gov.in 

040-66789768

_•À̀w Xmdm AÒdrH•${V Ho$ {ZU©̀  go gßVwÔ> Z hmoZo dmbo XmdmH$Vm©Am| Ho$ nmg AnZo Xmdm| H$s 
g_rjm hoVw C›h| µOmoZb Am∞{\$g ä boÂg {S>Òfl̀yQ [aS¥>ogb H$_oQ>r m̀ go›Q¥>b Am∞{\$g 
ä boÂg {S>Òfl̀yQ> [aS¥>ogb H$_oQ>r Ho$ g_j bo OmZo H$m {dH$În hmoVm h°. ‡À̀oH$ ä boÂg 
{S>Òfl̀yQ> [aS¥>ogb H$_oQ>r Ho$ gXÒ̀ C¿M ›̀m̀mb̀/{Obm ›̀m̀mb̀ Ho$ godm {Zd•Œm 
›̀m̀mYre hmoVo h¢. Xmdm| go gß~ß{YV {eH$m̀Vm| Ho$ {ZdmaU Ho$ {bE XmdmH$Vm© ~r_m bmoH$nmb 
Ho$ nmg r̂ Om gH$Vo h¢, Omo J́mhH$m| Ho$ {bE {H$\$m̀Vr Edß Àd[aV {ZU©̀  Cnb„Y H$admZo 
hoVw m̂aV gaH$ma ¤mam {Z̀w∫$ hmoVo h¢.

~r_m A{Y{Z̀_, 1938 Ho$ AZw¿N>oX 45 Ho$ ‡mdYmZ, O°gm g_̀-g_̀ na gßemo{YV 
hmo, bmJy hm|Jo. dV©_mZ ‡mdYmZ Bg nm∞{bgr ‡boI Ho$ AZwbæH$ - IV _| {XE JE h¢

{̀X J́mhH$ CŒma go gßVwÔ> Zht hmo m̀ {̀X Cgo 15 {XZm| Ho$ r̂Va h_go H$moB© CŒma ‡m· 
Z hmo, Vmo J́mhH$ {ZÂZmß{H$V _| go {H$gr r̂ ‡H$ma Ho$ _m‹̀_ go AmB©AmaS>rEAmB© Ho$ 
{eH$m̀V ‡H$mo> _| gßnH©$ H$a gH$Vm/gH$Vr h° : 

∑Q>mob \́$s Zß~a (̀mZr AmB©AmaS>rEAmB© {eH$m̀V 
H$m∞b g|Q>a) na \$moZ H$aHo$.

∑ na EH$ B©-_ob ôOH$a.

∑ na {eH$m̀V Am∞ZbmBZ nßOrH•$V H$aHo$.

∑H$mo[àa/nÃ Ho$ _m‹̀_ go {eH$m̀V ôOZo Ho$ {bE nVm : Hß$µ¡̀y_a A\o$̀g© 
{S>nmQ>©_|Q>, m̂aVr̀ ~r_m {d{Z̀m_H$ Edß {dH$mg ‡m{YH$aU, 9dm± Vb, ẁZmBQ>oS> 
Bß{S>̀m Q>m∞dg©, ~era~mJ, h°Xam~mX - 500029, AmßÝ ‡Xoe. 

∑  na \°$ä g Ho$ _m‹̀_ go {eH$m̀V ôOH$a



Policy Year 10 11 12 13 14 15 16 17 18 19 20

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

30.00% 30.00% 30.00% 30.00% 30.00% 30.00% 30.00% 30.00% 30.00% 30.00% 30.00%

50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%

50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%

50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%

50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00% 50.00%

65.00% 60.00% 57.50% 56.00% 55.00% 54.29% 53.75% 53.33% 53.00% 52.73% 52.50%

80.00% 70.00% 65.00% 62.00% 60.00% 58.57% 57.50% 56.67% 56.00% 55.45% 55.00%

80.00% 80.00% 72.50% 68.00% 65.00% 62.86% 61.25% 60.00% 59.00% 58.18% 57.50%

80.00% 80.00% 74.00% 70.00% 67.14% 65.00% 63.33% 62.00% 60.91% 60.00%

80.00% 80.00% 75.00% 71.43% 68.75% 66.67% 65.00% 63.64% 62.50%

80.00% 80.00% 75.71% 72.50% 70.00% 68.00% 66.36% 65.00%

80.00% 80.00% 76.25% 73.33% 71.00% 69.09% 67.50%

80.00% 80.00% 76.67% 74.00% 71.82% 70.00%

80.00% 80.00% 77.00% 74.55% 72.50%

80.00% 80.00% 77.27% 75.00%

80.00% 80.00% 77.50%

80.00% 80.00%

80.00%
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 Annexure- II

Assignment - As per Section 38 of the Insurance Act 1938, as 

amended by the Insurance Laws (Amendment) Act, 2015

1 A transfer or assignment of a policy of insurance, wholly or in part, 

whether with or without consideration, may be made only by an 

endorsement upon the policy itself or by a separate instrument, 

signed in either case by the transferor or by the assignor or his duly 

authorised agent and attested by at least one witness, specifically 

setting forth the fact of transfer or assignment and the reasons 

thereof, the antecedents of the assignee and the terms on which the 

assignment is made.

2 An insurer may, accept the transfer or assignment, or decline to act 

upon any endorsement made under sub-section(1), where it has 

sufficient reason to believe that such transfer or assignment is not 

bonafide or is not in the interest of the policyholder or in public interest 

or is for the purpose of trading of insurance policy.

3 The insurer shall, before refusing to act upon the endorsement, 

record in writing the reasons for such refusal and communicate the 

same to the policyholder not later than thirty days from the date of the 

policy-holder giving notice of such transfer or assignment.

4 Any person aggrieved by the decision of an insurer to decline to act 

upon such transfer or assignment may within a period of thirty days 

from the date of receipt of the communication from the insurer 

containing reasons for such refusal, prefer a claim to the Authority.

5 Subject to the provisions in sub-section (2), the transfer or 

assignment shall be complete and effectual upon the execution of 

such endorsement or instrument duly attested but except, where the 

transfer or assignment is in favour of the insurer, shall not be 

operative as against an insurer, and shall not confer upon the 

transferee or assignee, or his legal representative, any right to sue for 

the amount of such policy or the moneys secured thereby until a 

notice in writing of the transfer or assignment and either the said 

endorsement or instrument itself or a copy thereof certified to be 

correct by both transferor and transferee or their duly authorised 

agents have been delivered to the insurer:

Provided that where the insurer maintains one or more places of 

business in India, such notice shall be delivered only at the place 

where the policy is being serviced.

6 The date on which the notice referred to in sub-section (5) is delivered 

to the insurer shall regulate the priority of all claims under a transfer or 

assignment as between persons interested in the policy; and where 

there is more than one instrument of transfer or assignment the 
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g_ZwXoeZ -~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 ¤mam Ẁmgßemo{YV 
~r_m A{Y{Z̀_, 1938 H$s Ymam 38 Ho$ AZwgma

1.~r_m nm∞{bgr H$m AßVaU m̀ A‰̀©nU, nyU©V: m̀ Aße: ‡{V\$bg{hV m̀ BgHo$ 

{~Zm, Ho$db nm∞{bgr na hr n•>mßH$Z m̀ AbJ go BßÒQØ>_o›Q> ¤mam {H$gr r̂ _m_bo _| 

AßVaUH$Vm© m̀ A‰̀©nUH$Vm© m̀ CZHo$ A{YH•$V EOo›Q> ¤mam {H$̀m Om gH$Vm h°, 

{Ogo H$_ go H$_ EH$ gmjr ¤mam gÀ̀m{nV {H$̀m OmZm Mm{hE, {deof Í$n go AßVaU 

m̀ A‰̀©nU Ho$ Vœ̀ Am°a H$maU, A‰̀{n©Vr Ho$ nyd©d•Œm Am°a A‰̀©nU H$s eVm] H$m 

CÎboI H$aVo h̨E&

2.~r_m H$Vm© Cn-Ymam (1) Ho$ AßVJ©V {H$E JE {H$gr AßVaU m̀ A‰̀©nU H$mo ÒdrH$ma 

H$a gH$Vm h° m̀ {H$gr n•>mßH$Z H$mo ÒdrH$ma H$aZo go _Zm H$a gH$Vm h°, AJa CgHo$ 

nmg h̀ _mZZo H$m ǹm©· H$maU hmo {H$ h̀ AßVaU m̀ A‰̀©nU dmÒV{dH$ Zht h° m̀ 

nm∞{bgrYmaH$ Ho$ {hV _| m̀ OZ{hV m̀ ~r_m nm∞{bgr H$s Q¥>oqS>J Ho$ ‡m̀moOZ hoVw 

Cǹwä V Zht h°&

3.~r_mH$Vm©,  n•>mßH$Z na A_b H$aZo go B›H$ma H$aZo go nhbo AnZr AÒdrH•${V Ho$ 
H$maU H$mo {b{IV _| XO© H$aoJm VWm nm∞{bgrYmaH$ ¤mam Eogo AßVaU m̀ A‰̀©nU H$m 
Zmo{Q>g XoZo H$s {V{W go 30 {XZm| Ho$ AßXa Eogr AÒdrH•${V go nm∞bgrYmaH$ H$mo 
gy{MV H$aoJm&

4. ~r_mYmaH$ ¤mam Eogo AßVaU m̀ n•>mßH$Z na A_b H$aZo go B›H$ma H$aZo go ‡̂m{dV 
H$moB© Ï̀pä V ~r_mH$Vm© go H$maU g{hV B›H$ma H$s gyMZm {_bZo H$s {V{W go 30 
{XZm| Ho$ AßXa ‡m{YH$mar Ho$ nmg AnZm Xmdm aI gH$Vm h°&

5.Cn-Ymam (2) Ho$ ‡mdYmZm| Ho$ AYrZ, AßVaU m̀ A‰̀n©U nyU© hmoJm VWm Eogo 
n•>mßH$Z m̀ {d{YdV gÀ̀m{nV BßÒQØ>_o›Q> na A_b ‡̂mdr hmoJm, {gdm̀ dhm Ohm 
AßVaU m̀ A‰̀n©U ~r_mH$Vm© Ho$ nj _| h°, ~r_mH$Vm© Ho$ {dÍ$’ ‡̂mdr Z hmoJm, VWm 

h̀ AßV[aVr m̀ A‰̀{n©Vr m̀ CZHo$ H$mZyZr ‡{V{Z{Y H$mo Eogr nm∞{bgr Ho$ AßVJ©V 
am{e Ho$ {bE H$mZyZr Xmdm H$aZo m̀ CZHo$ ¤mam YZam{e H$mo gwa{jV H$aZo H$m 
A{YH$ma Zht XoVm h°& AßVaU m̀ A‰̀n©U H$m {b{IV _| Zmo{Q>g m̀ Cä V n•>mßH$Z m̀ 
BßÒQØ>_o›Q> H$s ‡{V, {Ogo O~ VH$ {H$ AßVaUH$Vm© VWm AßV[aVr XmoZm| m̀ CZHo$ 
{d{YdV A{YH•$V EOo›Q≤>g ¤mam gÀ̀ hmoZo Ho$ {bE gÀ̀m{nV {H$̀m J̀m hmo, 
~r_mH$Vm© H$mo gm¢nm Zht AmVm h°&

~eV] Ohmß ~r_mH$Vm© Ho$ m̂aV _o| EH$ m̀ A{YH$ H$mamo~ma Ho$ ÒWmZ hmo, dhmß Zmo{Q>g 
H$mo Ho$db dht na {X̀m OmZm h°, Ohmß go nm∞{bgr H$mo godm ‡XmZ H$s Om ahr h°&

6.{Og {V{W H$mo Cn-Ymam (5) _| gßX{̂©V ZmoQ>rg ~r_mH$Vm© H$mo gwnwX© {H$̀m OmVm h°, 
Cggo dh nm∞{bgr _| {hV aIZo dmbr ĝr Ï̀pä V̀m| Ho$ ~rM AßVaU m̀ A‰̀©nU Ho$ 
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priority of the claims under such instruments shall be governed by the 

order in which the notices referred to in sub-section (5) are delivered:

Provided that if any dispute as to priority of payment arises as 

between assignees, the dispute shall be referred to the Authority.

7 Upon the receipt of the notice referred to in sub-section (5), the 

insurer shall record the fact of such transfer or assignment together 

with the date thereof and the name of the transferee or the assignee 

and shall, on the request of the person by whom the notice was given, 

or of  the transferee or assignee, on payment of such fee as may be 

specified by the regulations, grant a written acknowledgement of the 

receipt of such notice; and any such acknowledgement shall be 

conclusive evidence against the insurer that he has duly received the 

notice to which such acknowledgment relates.

8 Subject to the terms and conditions of the transfer or assignment, the 

insurer shall, from the date of the receipt of the notice referred to in 

sub-section (5), recognize the transferee or assignee named in the 

notice as the absolute transferee or assignee entitled to benefit under 

the policy, and such person shall be subject to all liabilities and 

equities to which the transferor or assignor was subject at the date of 

the transfer or assignment and may institute any proceedings in 

relation to the policy, obtain a loan under the policy or surrender the 

policy without obtaining the consent of the transferor or assignor or 

making him a party to such proceedings.

Explanation – Except where the endorsement referred to in sub-

section (1) expressly indicates that the assignment or transfer is 

conditional in terms of subsection (10) hereunder, every assignment 

or transfer shall be deemed to be an absolute assignment or transfer 

and the assignee or transferee, as the case may be, shall be deemed 

to be the absolute assignee or transferee respectively.

9 Any rights and remedies of an assignee or transferee of a policy of  life 

insurance under an assignment or transfer effected prior to the 

commencement of the Insurance Laws (Amendment) Act, 2015 shall 

not be affected by the  provisions of this section.

10 Notwithstanding any law or custom  having the force of  law to the 

contrary, an assignment in favour of a person made upon the 

condition that- 

a. The proceeds under the policy shall become payable to the 

policyholder or the nominee or nominees in the event of either the 

assignee or transferee predeceasing the insured; or

b. The insured surviving the term of the policy , shall be valid:

Provided that a conditional assignee shall not be entitled to obtain a 

loan on the policy or surrender a policy.

11 In the case of the partial assignment or transfer of a policy of 

insurance under sub-section (1), the liability of the insurer shall be 

limited to the amount secured by partial assignment or transfer and 

such policyholder shall not be entitled to further assign or transfer the 

residual amount payable under the same policy.

Annexure- III

Nomination – As per Section 39 of the Insurance Act 1938, as 

amended by the Insurance Laws (Amendment) Act, 2015

1 The holder of a policy of life insurance on his own life may, when 

effecting the policy or at any time before the policy matures for 

payment, nominate the person or persons to whom the money 

secured by the policy shall be paid in the event of his death:

Provided that, where any nominee is a minor, it shall be lawful for the 

policy holder to appoint any person in the manner laid down by the 

insurer, to receive the money secured by policy in the event of his 

death during the minority of the nominee.

2 Any such nomination in order to be effectual shall, unless it is 

incorporated in the text of the policy itself, be made by an 

endorsement on the policy communicated to the insurer and 

registered by him in the records relating to the policy and any such 

nomination may at any time before the policy matures for payment be 

cancelled or changed by an endorsement or a further endorsement or 

a will, as the case may be, but unless notice in writing of any such 

cancellation or change has been delivered to the insurer, the insurer 

shall not be liable for any payment under the policy made bona fide by 

him to a nominee mentioned in the text of the policy or registered in 

records of the insurer.

AßVJ©V ĝr Xmdm| Ho$ {bE ‡mW{_H$Vm H$mo {d{Z̀{_V H$aoJr, VWm Ohmß AßVaU m̀ 
A‰̀©nU Ho$ EH$ go A{YH$ BßÒQØ>_o›Q> hm| dhmß Eogo BßÒQØ>_o›Q≤>g Ho$ AßVJ©V Xmdm| H$s 
‡mW{_H$Vm Cg H́$_ ¤mam em{gV hmoJr, {Og_| Cn-Ymam (5) _| gßX{̂©V Zmo{Q>g 
gwnw©X {H$E JE h¢&

A‰̀{n©Vm| Ho$ ~rM ŵJVmZ H$s ‡mW{_H$Vm Ho$ ~mao _| H$moB© {ddmX CÀn›Z hmoZo na Cgo 
‡m{YH$mar H$mo gßX{̂©V {H$̀m OmEJm&

7.Cn -Ymam (5) _| gßX{̂©V Zmo{Q>g Ho$ ‡m· hmoZo na, Eogo AßVaU m̀ A‰̀©nU Ho$ Vœ̀ 
H$mo CgH$s {V{W VWm AßV[aVr m̀ A‰̀{n©Vr Ho$ Zm_ Ho$ gmW XO© H$aoJm VWm Zmo{Q>g 
XoZo dmbo Ï̀pä V ¤mam AZwamoY {H$E OmZo na, m̀ AJa AßV[aVr m̀ A‰̀{n©Vr, 
{d{Z̀_m|ß ¤mam {ZYm©[aV H$s JB© \$sg Ho$ ŵJVmZ na, Eogo Zmo{Q>g Ho$ ‡m· hmoZo H$s 
{b{IV nmdVr XoVm h°; Am°°a Eogr {H$gr nmdVr H$mo ~r_mH$Vm© Ho$ {dÍ$’ Bg ~mV H$m 
{ZÓH$fu gṁ̀ _mZm OmEJm {H$ Cgo nmdVr go gß~ß{YV Zmo{Q>g {d{YdV ‡m· h̨Am h°&

8.AßVaU m̀ A‰̀©nU Ho$ {Z̀_m| VWm eVm] Ho$ AYrZ, ~r_mH$Vm© ¤mam, Cn-Yma (5) 
_| gßX{̂©V Zmo{Q>g H$s ‡m{· H$s {V{W go, nm∞{bgr Ho$ AßVJ©V bm̂ Ho$ nmÃ AßV[aVr m̀ 
A‰̀{n©©Vr H$s nhMmZ H$aoJm m̀ Eogm Ï̀pä V CZ ĝr Xm{̀VmAm| VWm B{ä d{Q>̀m| Ho$ 
AYrZ hmoJm, {OgH$m {H$  AßVaU m̀ A‰̀n©U H$s {V{W H$mo AßVaUH$Vm© m̀ 
A‰̀n©UH$Vm© nmÃ Wm VWm dh nm∞{bgr Ho$ gß~ßY _| H$moB© H$ma©dmB© H$a gH$Vm h°, dh 
nm∞{bgr Ho$ AßVJ©V F$U ‡m· H$a gH$Vm h° m̀ AßVaUH$Vm© m̀ A‰̀n©UH$Vm© H$s 
gh_{V ‡m· {H$E {~Zm nm∞{bgr H$mo gao›S>a H$a gH$Vm h° m̀ Cgo Eogr H$ma©dmB© H$s 
EH$ nmQ>u ~Z gH$Vm h°&

ÒnÔ>rH$aU - {gdm̀ BgHo$ {H$ Ohmß Cn-Ymam () _| gßX{̂©V n•>mßH$Z ÒnÔ> Í$n go 
CÑ oI H$aVm hmo {H$ A‰̀©nU m̀ AßVaU, h̀mß Xr JB© Cn-Ymam (10) Ho$ AßVJ©V 
geV© h°, ‡À̀oH$ A‰̀©nU m̀ AßVaU H$mo nyU© A‰̀©nU m̀ AßVaU _mZm OmEJm VWm 
A‰̀{n©Vr m̀ AßV[aVr H$mo, O°gr r̂ pÒW{V hmo, H́$_e: nyU© A‰̀{n©Vr m̀ AßV[aVr 
_mZm OmEJm&

9.~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 Ho$ Amaß̂  hmoZo go nhbo {H$E JE {H$gr 
A‰̀©nU m̀ AßVaU go OrdZ ~r_m H$s nm∞{bgr Ho$ {H$gr A‰̀{n©Vr m̀ AßV[aVr Ho$ 
A{YH$ma d CnMma Bg Ymam Ho$ ‡mdYmam| ¤mam ‡̂m{dV Zht hm|Jo&

10.{H$gr H$mZyZ Ho$ hmoZo Ho$ ~mdOyX m̀ J́mhH$ H$s H$mZyZ Ho$ ‡{VHy$b ~m‹̀Vm hmoZo na, 
Ï̀pä V Ho$ nj _| A‰̀©nU Bg Xem _| {H$̀m Om gH$Vm h° {H$

A.nm∞{bgr Ho$ AßVJ©V YZam{e nm∞{bgrYmaH$ m̀ Zm{_V Ï̀pä V m̀ Zm{_V 
Ï̀pä V̀m| H$mo Cg Xem _| Xò  hmo gH$Vr h° AJa A‰̀{n©Vr m̀ AßV[aVr H$s _•À̀w 
~r_mYmaH$ go  nhbo hmo OmVr h°; m̀

~. ~r_mYmaH$ nm∞{bgr H$s Ad{Y VH$ Or{dV ahVm h°, _m›̀ hmoJm :

VWm{n geV© A‰̀{n©Vr gao›S>a H$s JB© nm∞{bgr na F$U boZo H$m nmÃ Zht hmoJm&

11.Cn-Ymam (1) Ho$ AßVJ©V ~r_m nm∞{bgr Ho$ Amß{eH$ A‰̀n©U m̀ AßVaU H$s Xem _|, 
~r_mH$Vm© H$s Xm{̀Vm Amß{eH$ A‰̀n©U m̀ AßVaU ¤mam gwa{jV H$s JB© am{e VH$ 
gr{_V hmoJr VWm Eogm nm∞{bgrYmaH$ Cgr nm∞{bgr Ho$ AßVJ©V Xò  am{e am{e Ho$ {bE 
nwZ: A‰̀n©U m̀ AßVaU H$aZo H$m nmÃ Zht hmoJm&

n[a{eÔ> - 3

g_ZwXoeZ -~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 ¤mam Ẁmgßemo{YV ~r_m 
A{Y{Z̀_, 1938 H$s Ymam 39 Ho$ AZwgma

1.OrdZ ~r_m H$s nm∞{bgr H$m YmaH$ AnZo OrdZ na, nm∞{bgr boVo g_̀ m̀ ŵJVmZ 

hoVw nm∞{bgr Ho$ n[anä d hmoZo go nhbo {H$gr r̂ g_̀, {H$gr Ï̀pä V m̀ dpä V̀m| H$mo 

Zm{_V H$a gH$Vm h°, {Ogo/{O›h| CgH$s _•À̀w H$s pÒW{V _| nm∞{bgr ¤mam gßa{jV 

am{e H$m ŵJVmZ {H$̀m OmEJm&

eV© h̀ h° {H$, AJa Zm{_V Ï̀pä V Zm~m{bJ hmo, Vmo nm∞{bgrYmaH$ Ho$ {bE h̀ 

H$mZyZZ C{MV hmoJm {H$ ~r_mH$Vm© ¤mam {ZYm©[aV VarHo$ go {H$gr Ï̀pä V H$mo {Z̀wä V 

H$ao Omo {H$ Zm{_V Ï̀pä V Ho$ Zm~m{bJ ahZo Ho$ Xm°amZ nm∞{bgrYmaH$ H$s _•À̀w hmoZo na 

nm∞{bgr ¤mam  gßa{jV am{e H$mo ‡m· H$a gHo$&

2.Eogo {H$gr Zm_mßH$Z H$mo ‡̂mdr hmoZo Ho$ {bE, AJa dh nm∞{bgr H$s e„X m̀oOZm _| 

{ZJ{_V Zht h°, Vmo Cgo ~r{_V H$aZo Ho$ {bE gy{MV nm∞{bgr na n•>mßH$Z VWm nm∞{bgr 

go gß~ß{YV [aH$m∞S≤>©g _| CgHo$ ¤mam nßOrH$aU Ho$ O[aE {ZJ{_V {H$̀m OmEJm, VWm 

Eogo H$moB© Zm_mßH$Z nm∞{bgr Ho$ n[anä d hmoZo go nhbo {H$gr r̂ g_̀ ŵJVmZ go nyd© 

{H$gr n•>mßH$Z m̀ dgr̀V, O°gr r̂ pÒW{V hmo, ¤mam a‘ {H$E m̀ ~Xbo Om gH$Vo h¢, 

bo{H$Z AJa Bg ‡H$ma {ZaÒVrH$aU m̀ n[adV©Z Ho$ {bE ~r_mH$Vm© H$mo {b{IV _| 

gyMZm Z Xr JB© hmo Vmo ~r_mH$Vm© nm∞{bgr Ho$ AßVJ©V CgHo$ ¤mam dmÒV{dH$ ~ZmE JE 

nm∞{bgr H$s e„X m̀oOZm _| C{Îb{IV m̀ ~r_mH$Vm© Ho$ [aH$m∞S>©≤g _ß| nßOrH•$V 

Zm_mß{H$V H$mo {H$gr ŵJVmZ Ho$ {bE Xm̀r Zht hmoJr&

1



3 The insurer shall furnish to the policy holder a written 

acknowledgement of having registered a nomination or a cancellation 

or change thereof, and may charge such fee as may be specified by 

regulations for registering such cancellation or change.

4 A transfer or assignment of a policy made in accordance with section 

38 shall automatically cancel a nomination:

Provided that the assignment of a policy to the insurer who bears the 

risk on the policy at the time of the assignment, in consideration of a 

loan granted by that insurer on the security of the policy within its 

surrender value, or its reassignment on repayment of the loan shall 

not cancel a nomination, but shall affect the rights of the nominee only 

to the extent of the insurer’s interest in the policy:

Provided further that the transfer or assignment of a policy, whether 

wholly or in part, in consideration of a loan advanced by the transferee 

or assignee to the policyholder, shall not cancel the nomination but 

shall affect the rights of the nominee only to the extent of the interest 

of the transferee or assignee, as the case may be, in the policy:

Provided also that the nomination, which has been automatically 

cancelled consequent upon the transfer or assignment, the same 

nomination shall stand automatically revived when the policy is 

reassigned by the assignee or retransferred by the transferee in 

favour of the policyholder on repayment of loan other than on a 

security of policy to the insurer.

5 Where the policy matures for payment during the lifetime of the 

person whose life is insured or where the nominee or, if there are 

more nominees than one, all the nominees die before the policy 

matures for payment, the amount secured by the policy shall be 

payable to the policyholder or his heirs or legal representatives or the 

holder of a succession certificate, as the case may be.

6 Where the nominee or if there are more nominees than one, a 

nominee or nominees survive the person whose life is insured, the 

amount secured by the policy shall be payable to such survivor or 

survivors.

7 Subject to the other provisions of this section, where the holder of a 

policy of insurance on his own life nominates his parents, or his 

spouse, or his children, or his spouse and children, or any of them, the 

nominee or nominees shall be beneficially entitled to the amount 

payable by the insurer to him or them under sub-section (6) unless it is 

proved that the holder of the policy, having regard to the nature of his 

title to the policy, could not have conferred any such beneficial title on 

the nominee.

8 Subject as aforesaid, where the nominee, or if there are more 

nominees than one, a nominee or nominees, to whom sub-section (7) 

applies, die after the person whose life is insured but before the 

amount secured by the policy is paid, the amount secured by the 

policy, or so much of the amount secured by the policy as represents 

the share of the nominee or nominees so dying (as the case may be), 

shall be payable to the heirs or legal representatives of the nominee 

or nominees or the holder of a succession certificate, as the case may 

be, and they shall be beneficially entitled to such amount.

9 Nothing in sub-sections (7) and (8) shall operate to destroy or impede 

the right of any creditor to be paid out of the proceeds of any policy of 

life insurance.

10 The provisions of sub-sections (7) and (8) shall apply to all policies of 

life insurance maturing for payment after the commencement of the 

Insurance Laws (Amendment) Act, 2015.

11 Where a policyholder dies after the maturity of the policy but the 

proceeds and benefit of his policy has not been made to him because 

of his death, in such a case, his nominee shall be entitled to the 

proceeds and benefit of his policy.

12 The provisions of this section shall not apply to any policy of life 

insurance to which section 6 of the Married Women’s Property Act, 

1874, applies or has at any time applied;

Provided that where a nomination made whether before or after the 

commencement of the Insurance Laws (Amendment) Act, 2015, in 

favour of the wife of the person who has insured his life or of his wife 

and children or any of them is expressed, whether or not on the face of 

the policy, as being made under this section, the said section 6 shall 

be deemed not to apply or not to have applied to the policy.

3.~r_mH$Vm© ¤mam nm∞{bgrYmaH$ H$mo Zm_mßH$Z Ho$ nßOrH•$V H$amE OmZo m̀ CgHo$ 
{ZaÒVrH$aU m̀ ~Xbo OmZo Ho$ ~mao _| {b{IV nmdVr XoJm VWm {d{Z̀_m| ¤mam 
{d{ZYm©[aV Eogo {ZaÒVrH$aU m̀ n[adV©Z H$mo nßOrH•$V H$aZo Ho$ {bE ewÎH$ r̂ bo 
gH$Vm h°&

4.Ymam 38 Ho$ AZwH́$_ _| nm∞{bgr _| {H$gr AßVaU m̀ A‰̀n©U go Zm_mßH$Z ÒdV: a‘ 
hmo OmEJm:

eV© h̀ h° {H$ ~r_mH$Vm© H$mo nm∞{bgr H$m A‰̀©nU, Omo {H$ A‰̀©nU go g_̀ nm∞{bgr 
na Omo{I_ H$m dhZ H$aVm hmo, Cg ~r_mH$Vm© ¤mam nm∞{bgr H$s O_mZV na, CgHo$ 
gao›S>a _yÎ̀ m̀ nwZ: A‰̀n©U Ho$ AßVJ©V hmo, F$U ÒdÍ$n H$s ânmB© H$aZo na 
Zm_mßH$Z a‘ Zht hmoJm, bo{H$Z Zm{_V Ho$ A{YH$ma Ho$db Cg hX VH$ ‡̂m{dV hm|Jo, 
{OVZm {H$ nm∞{bgr _| ~r_mH$Vm© H$m {hV hmo :

AmJo eV© h̀ h° {H$ nm∞{bgrYmaH$ H$mo AßV[a{V m̀ A‰̀{n©Vr ¤mam A{J́_ Í$n go {XE 
JE F$U Ho$ ‡{V\$b ÒdÍ$n nm∞{bgr H$m AßVaU m̀ A‰̀n©U, Mmho h̀ nyU©V: hmo m̀ 
AßeV:, Zm_mßH$Z a‘ Zht hmoJm, bo{H$Z Zm_mß{H$V Ï̀pä V Ho$ A{YH$mam| H$mo Cgr hX 
VH$ ‡̂m{dV H$aoJm, Omo {H$ nm∞{bgr _| AßV[aVr m̀ A‰̀{n©Vr H$m {hV hmoJm:

eV© h̀ r̂ h° {H$ Zm_mßH$Z Omo {H$ AßVaU m̀ A‰̀n©U na CgHo$ n[aUm_ÒdÍ$n 
AnZo Amn a‘ h̨Am hmo, dh Zm_mßH$Z A‰̀{n©Vr ¤mam nwZ: A‰̀n©U m̀ AßV[aVr ¤mam 
F$U Ho$ ŵJVmZ na {gdm̀ ~r_mH$Vm© H$mo nm∞{bgr H$s O_mZV na, nwZ: AßVaU go 
ÒdV: nwZ: ‡Mm{bV hmo OmEJm&

5.Ohmß nm∞{bgr H$s ŵJVmZ hoVw n[anä dVm Cg Ï̀pä V Ho$ OrdZH$mb _| hmoVr h° 
{OgHo$ OrdZ H$mo ~r{_V {H$̀m J̀m h° m̀ AJa Zm{_V Ï̀pä V m̀ EH$ go A{YH$ 
Zm{_Vm| _| go ĝr nm∞{bgr Ho$ ŵJVmZ hoVw n[anä d hmoZo go nhbo _a OmVo h¢, dhmß 
nm∞{bgr Ho$ AßVJ©V gwa{jV am{e H$m ŵJVmZ nm∞{bgrYmaH$ m̀ CgHo$ 
CŒmam{YH$m[àm| m̀ H$mZyZr ‡{V{Z{Ỳm| m̀ CŒmam{YH$ma ‡_mUnÃ Ho$ YmaH$ H$mo, 
O°gr r̂ pÒW{V hmo, {H$̀m OmEJm&

6.Ohmß EH$ m̀ A{YH$ Zm{_V hm| VWm EH$ m̀ EH$ go A{YH$ Zm{_V, Cg Ï̀pä V Ho$ ~mX 
Or{dV ahVo h¢, {OgHo$ OrdZ H$mo ~r{_V {H$̀m J̀m h°, Vmo nm∞{bgr ¤mam gwa{jV H$s 
JB© am[e H$m ŵJVmZ Eogo CŒmaOrdr m̀ CŒmaOr{d̀m| H$mo H$s OmEJr&

7.Bg Ymam Ho$ A›̀ ‡mdYmZm| Ho$ AYrZ, Ohmß ~r_m nm∞{bgr Ho$ YmaH$ Zo AnZo OrdZ 
na AnZo _mVm/{nVm m̀ AnZo OrdZgmWr m̀ AnZo ~¿Mm| m̀ AnZo OrdZ gmWr 
Am°a ~¿Mm| m̀ CZ_| go {H$gr H$mo Zm{_V {H$̀m hmo, Eogo Zm{_V Cn-Ymam (6) Ho$ 
AßVJ©V ~r_mH$Vm© ¤mam Xò  am{e Ho$ {bE bm̂mWu hm|Jo, O~ VH$ {H$ h̀ gm{~V Zht 
hmoVm {H$ nm∞{bgr H$m YmaH$, nm∞{bgr _| CgHo$ Q>mBQ>b H$s ‡H•${V Ho$ AZwgma 
Zm_mß{H$V H$mo Eogm bm̂mWu Q>mB{Q>b ‡XmZ Zht H$a gH$Vm h°&

8.Cnamoä V H$ho JE Ho$ AYrZ, Ohmß Zm{_V m̀ AJa EH$ go A{YH$ Zm{_V hm|, {OZ na 
Cn-Ymam (7) bmJy hmoVr h°, nm∞{bgr ¤mam gwa{jV am{e Ho$ ŵJVmZ go nhbo, bo{H$Z 
Cg Ï̀pä V {OgHoo$ OrdZ Ho$ ~r{_V {H$̀m J̀m h°, Ho$ ~mX _a OmVm h° Vmo nm∞{bgr 
¤mam gwa{jV am{e m̀ _aZodmbo Zm{_V m̀ Zm{_Vm| O°gr r̂ pÒW{V hmo Ho$ {hÒgo H$m 
‡{V{Z{YÀd H$aZo dmbr nm∞{bgr ¤mam gwa{jV am{e H$m ŵJVmZ Zm{_V m̀ Zm{_Vm| Ho$ 
CŒmam{YH$m[àmo| m̀ H$mZyZr ‡{V{Z{Ỳm| m̀ CŒmam{YH$ma ‡_mUnÃ Ho$ YmaH$, O°gr 

r̂ pÒW{V hmo, H$moo {H$̀m OmEJm VWm do Eogr am{e H$mo nmZo Ho$ {bE A{YH•$V bm̂mWu 
hm|Jo&

9.Cn-YmamAm| (7) Am°a (8) _| Hw$N> r̂ OrdZ ~r_m H$s {H$gr nm∞{bgr H$s 
Am_X{Z̀m| go {H$gr CYmaXmVm Ho$ A{YH$ma H$mo ZÔ> m̀ g_m· Zht H$aoJm&

10.Cn-YmamAm| (7) Am°a (8) Ho$ ‡mdYmZ ~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_ 2015 
Ho$ Amaß̂  hmoZo Ho$ ~mX ŵJVmZ Ho$ {bE n[anä d hmoZo dmbr OrdZ ~r_m H$s ĝr 
nm∞{b{g̀m| na bmJy hm|Jo&

11.Ohmß nm∞{bgrYmaH$H$ H$s _•À̀w nm∞{bgr Ho$ n[anä d hmoZo Ho$ ~mX h̨B© hmo, bo{H$Z 
nm∞{bgr H$s Am̀ Am°a {hVbm̂ H$m ŵJVmZ Cgo CgH$s _•À̀w Ho$ H$maU Z h̨E hm|, Vmo 
CgHo$ ¤mam Zm{_V CgH$s nm∞{bgr Ho$ AßVJ©V Am_XZr Am°a {hVbm̂ H$mo nmZo H$m 
nmÃ hmoJm&

12.Bg Ymam Ho$ ‡mdYmZ OrdZ ~r_m H$s Eogr {H$gr nm∞{bgr na bmJy Zht hm|Jo, {Og na 
Ymam 6 {ddm{hV Ûr gÂn{Œm A{Y{Z̀_ 1874 bmJy hmoVm hmo m̀ H$̂r bmJy {H$̀m 
J̀m hmo&

eV© h̀ h° {H$, Ohmß ~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_ 2015 Ho$ Amaß̂  hmoZo go 
nhbo ~r{_V Ï̀pä V Ho$ nÀZr m̀ CgH$s nÀZr VWm ~¿Mm| m̀ CZ_| _| {H$gr Ho$ nj _| 
A{̂Ï̀ä V Í$n go Zm_mßH$Z {H$̀m J̀m hmo, Mmho dh nm∞{bgr na Aß{H$V hmo m̀ Zht, 
O°gm {H$ Bg Ymam Ho$ AßVJ©V {H$̀m J̀m h°, H${WV Ymam 6 nm∞{bgr na bmJy Zht _mZr 
OmEJr m̀ bmJy Zht hmoJr&



Annexure- IV

Section 45 as per the Insurance Act 1938, as amended by the 

Insurance Laws (Amendment) Act, 2015

1 No policy of life insurance shall be called in question on any ground 

whatsoever after the expiry of three years from the date of the policy, 

i.e. from the date of issuance of the policy or the date of 

commencement of risk or the date of revival of the policy or the date of 

the rider to the policy, whichever is later. 

2 A policy of life insurance may be called in question at any time within 

three years from the date of issuance of the policy or the date of 

commencement of risk or the date of revival of the policy or the date of 

the rider to the policy, whichever is later on the ground of fraud:

Provided that the insurer shall have to communicate in writing to the 

insured or the legal representatives or nominees or assignees of the 

insured the grounds and materials on which such decision is based.

Explanation I- For the purposes of this sub-section, the expression 

“fraud” means any of the following acts committed by the insured or by 

his agent, with the intent to deceive the insurer or to induce the insurer 

to issue a life insurance policy:-

a the suggestion, as a fact of that which is not true and which the 

insured does not believe to be true;

b the active concealment of a fact by the insured having knowledge 

or belief of the fact;

c any other act fitted to deceive; and 

d any such act or omission as the law specially declares to be 

fraudulent.

Explanation II- Mere silence as to facts likely to affect the assessment 

of the risk by the insurer is not fraud, unless the circumstances of the 

case are such that regard being had to them, it is the duty of the 

insured or his agent, keeping silence to speak, or unless his silence is, 

in itself, equivalent to speak.

3 Notwithstanding anything contained in subsection (2), no insurer 

shall repudiate a life insurance policy on the ground of fraud if the 

insured can prove that the misstatement of or suppression of a 

material fact was true to the best of  his knowledge and belief or that 

there was no deliberate intention to suppress the fact or that such 

misstatement of or suppression of a material fact are within the 

knowledge of the insurer:

Provided that in case of fraud, the onus of disproving lies upon the 

beneficiaries, in case  the policyholder is not alive.

Explanation – A person who solicits and negotiates a contract of 

insurance shall be deemed for the purpose of the formation of the 

contract, to be the agent of the insurer.

4 A policy of life insurance may be called in question at any time within 

three years from the date of issuance of  the policy or the date of 

commencement of risk or the date of revival of the policy or the date of 

the rider to the policy, whichever is later, on the ground that any 

statement of or suppression of a fact material to the expectancy of  

the life of the insured was incorrectly made in the proposal or other 

document on the basis of which the policy was issued or revived or 

rider issued: 

Provided that the insurer shall have to communicate in writing to the 

insured or the legal representatives or nominees or assignees of the 

insured the grounds and materials on which such decision to 

repudiate the policy of life insurance is based: 

Provided further that in case of repudiation of the policy on the ground 

of misstatement or suppression of a material fact, and not on the 

ground of fraud the premiums collected on the policy till the date of 

repudiation shall be paid to the insured or the legal representatives or 

nominees or assignees of the insured within a period of ninety days 

from the date of such repudiation. 

Explanation - For the purposes of this sub-section, the misstatement 

of or suppression of fact shall not be considered material unless it has 

a direct bearing on the risk undertaken by the insurer, the onus is on 

the insurer to show that had the insurer been aware of the said fact no 

life insurance policy would have been issued to the insured.

5 Nothing in this section shall prevent the insurer from calling for proof 

of age at any time if he is entitled to do so, and no policy shall be 

deemed to be called in question merely because the terms of the 

policy are adjusted on subsequent proof that the age of the life 

insured was incorrectly stated in the proposal.

n[a{eÔ> - 4

g_ZwXoeZ -~r_m H$mZyZ (gßemoYZ) A{Y{Z̀_, 2015 ¤mam Ẁmgßemo{YV ~r_m 
A{Y{Z̀_, 1938 H$s Ymam 45 Ho$ AZwgma

1.OrdZ ~r_m H$s {H$gr nm∞{bgr H$mo, nm∞{bgr H$s {V{W go AWm©V nm∞{bgr Ho$ Omar hmoZo 
H$s {V{W m̀ Omo{I_ Ho$ Ammaß̂  hmoZo H$s {V{W go m̀ nm∞{bgr Ho$ nwZ©MbZ H$s {V{W go 

m̀ nm∞{bgr na amBS>a H$s {V{W go VrZ dfm] H$s g_m{· na, Omo r̂ ~mX _| hmo, {H$gr 
r̂ AmYma na ‡ÌZ Ho$ {bE ~wbm̀m Zht Om gH$Vm h°&

2.OrdZ ~r_m H$s {H$gr nm∞{bgr Ho$ Omar hmoZo H$s {V{W m̀ Omo{I_ Amaß̂  hmoZo H$s 
{V{W m̀ nm∞{bgr Ho$ nwZ©MbZ H$s {V{W go m̀ nm∞{bgr Ho$ amBS>a H$s {V{W go VrZ dfm] 
Ho$ AßXa {H$gr r̂ g_̀, Omo r̂ ~mX _| hmo, YmoIoYãS>r Ho$ AmYma na ‡ÌZ Ho$ {bE 
~wbm̀m Om gH$Vm h°&

eV© h̀ h° {H$ ~r_mH$Vm© ¤mam ~r_mYmaH$ H$mo m̀ ~r_mYmaH$ Ho$ H$mZyZr ‡{V{Z{Y m̀ 
Zm{_Vm| m̀ A‰̀{n©Vm| H$mo {b[IV _| CZ AmYmam| VWm Vœ̀m| Ho$ ~mao _| gy{MV H$aZm 
hmoJm, {OZHo$ AmYma na h̀ \°$gbm {b̀m J̀m h°&

ÒnÔ>rH$aU I. - Bg Cn-Ymam Ho$ Ho$ ‡̀moOZ hoVw, ""YmoIoYãS>r'' H$m AW© h° 
~r_mYmaH$ m̀ CgHo$ EOo›Q> ¤mam ~r_mH$Vm© H$mo YmoIm XoZo m̀ ~r_mH$Vm© H$mo OrdZ 
~r_m nm∞{bgr Omar H$aZo Ho$ {bE ‡̂m{dV H$aZo Ho$ BamXo go {H$̀m J̀m {ZÂZ{b{IV 
_| go H$moB© H$m̀©:

(A) gwPmd, Omo {H$ Vœ̀ Í$n _| ghr Zht h° VWm {OgHo$ gM hmoZo na ~r_mYmaH$ H$mo 
{dÌdmg Zht h°;

(~) ~r_mYmaH$ ¤mam {H$gr Vœ̀ H$mo {N>nmZm, Omo CgH$s OmZH$mar _| Wm m̀ CgH$s 
dmÒV{dH$Vm na Cgo {dÌdmg Wm:

(g) YmoIoYãS>r Ho$ BamXo go CR>m̀m J̀m H$moB© A›̀ H$X_; VWm

(X) H$moB© A›̀ Eogm H$X_ m̀ ŷb-MyH$ {Ogo H$mZyZ {deof Í$n go YmoImYãS>r 
_mZVm hmo&

ÒnÔ>rH$aU II - ~r_mH$Vm© ¤mam Omo{I_ Ho$ AmH$bZ H$mo ‡̂m{dV H$aZo dmbo Vœ̀m| Ho$ 
~mao _| {gµ\©$ MwZ ahZm YmoImYãS>r Zht h°, O~ VH$ {H$ _m_bo H$s n[apÒW{V̀m| Ho$ 
AZwgma, ~r_mYmaH$ m̀ CgHo$ EOo›Q> H$m h̀ H$V©Ï̀ h° {H$ ~mobZo go Mwn aho m̀ Mwn 
ahZm AnZo Amn _| ~mobZo Ho$ ~am~a hmo&

3.Cn-Ymam (2) _| Hw$N> r̂ {Z{hV hmoZo Ho$ ~mdOyX, H$moB© r̂ ~r_mH$Vm© {H$gr OrdZ 
~r_m nm∞{bgr H$mo YmoIoYãS>r Ho$ AmYma na AÒdrH•$V Zht H$a gH$Vm h°, AJa 
~r_mYmaH$/bm̂mWu h̀ ‡_m{UV H$a gHo$ {H$ CgHo$ ¤mam H$s JB© JbV~̀mZr 
CgH$s A{YH$V_ OmZmH$mar Ho$ AZwgma ghr Wr Am°a CgZo OmZ~yPH$a Vœ̀m| H$mo 
{N>nmZo H$s H$mo{ee Zht {H$ m̀  H${W JbV~̀mZr m̀ _hÀdnyU© Vœ̀ H$mo {N>nm̀m 
OmZm ~r_mH$Vm© H$s OmZH$mar _| Wm&

YmoIoYãS>r Ho$ _m_bo _| Bgo JbV gm{~V H$aZo H$m Xm{̀Àd bm̂m{W©̀ m| na h° AJa 
nm∞{bgrYmaH$ Or{dV Zht h°&

ÒnÔ>rH$aU - H$moB© Ï̀pä V Omo ~r_m H$s gß{dXm H$m AmJ́h Am°a CgH$s gm°Xo~mOr 
H$aVm h° Cgo gß{dXm Ho$ ‡̀moOZ Ho$ {bE ~r_mH$Vm© H$m EOo›Q> _mZm OmEJm&

4.OrdZ ~r_m H$s {H$gr nm∞{bgr H$mo nm∞{bgr Ho$ Omar H$aZo H$s {V{W go m̀ Omo{I_ Ho$ 
Amaß̂  hmoZo H$s {V{W go m̀ nm∞{bgr Ho$ nwZ©MbZ H$s {V{W go m̀ nm∞{bgr Ho$ amBS>a H$s 
{V{W go VrZ dfm] Ho$ AßXa, Omo r̂ ~mX _| hmo, {H$gr r̂ g_̀, Bg AmYma na ‡ÌZ Ho$ 
{bE ~wbm̀m Om gH$Vm h° {H$ ~r{_V Ï̀{ä V Ho$ OrdZH$mb go gß~ß{YV {H$gr Vœ̀ 
H$mo ‡ÒVmd ‡nÃ _| m̀ {H$gr A›̀ H$mJOmV _|, {OgHo$ AmYma na nm∞{bgr Omar H$s 
JB© Wr m̀ nZw©MbZ H$s JB© Wr m̀ amBS>a Omar {H$̀m J̀m Wm, {N>nm̀m J̀m Wm m̀ 
JbV {XIm̀m J̀m Wm&

eV© h̀ h° {H$ ~r_mH$Vm© ¤mam ~r_mYmaH$ H$mo m̀ ~r_mYmaH$ Ho$ H$mZyZr ‡{V{Z{Y m̀ 
Zm_mß{H$V Ï̀pä V̀m| m̀ A‰̀{n©Vm| H$mo {b{IV _| CZ AmYmam| VWm Vœ̀m| Ho$ ~mao _| 
gy{MV H$aZm hmoJm, {OZHo$ AmYma na OrdZ ~r_m H$mo nm∞{bgr H$mo AÒdrH•$V H$aZo 
H$m h̀ \°$gbm {b̀m J̀m h°&

AmJo eV© h̀ h° {H$ _hÀdnyU© Vœ̀ H$s JbV~̀mZr m̀ {N>nmE OmZo Ho$ AmYma na 
nm∞{bgr H$mo AÒdrH•$V {H$E OmZo VWm YmoIoYãS>r H$s pÒW{V Z hmoZo na, AÒdrH•${V 
H$s {V{W VH$ nm∞{bgr na O_m {H$E JE ĝr ‡r{_̀_m| H$m ŵJVmZ ~r_mYmaH$ m̀ 
~r_mYmaH$ Ho$ H$mZyZr ‡{V{Z{Y m̀ Zm{_Vm| m̀ A‰̀{n©Vm| H$mo Eogr AÒdrH•${V H$s 
{V{W go Z„~o {XZm| Ho$ AßXa H$a {X̀m OmEJm&

ÒnÔ>rH$aU - Bg Cn-Ymam Ho$ ‡̀moOZ hoVw, {H$gr Vœ̀ H$s JbV~̀mZr m̀ {N>nmE 
OmZo H$mo V~ VH$ _hÀdnyU© Zht _mZm OmEJm, O~ VH$ {H$ CgH$m ~r_mH$Vm© ¤mam 
ÒdrH$ma {H$E JE Omo{I_ na H$moB© ‡À̀j ‡̂md Z hmo, h̀ ‡_m{UV H$aZo H$m Xm{̀Àd 
~r_mH$Vm© H$m hmoJm {H$ AJa ~r_mH$Vm© H$mo ÒWm{nV Vœ̀ H$s OmZH$mar hmoVr Vmo dh 
~r_mYmaH$ H$mo h̀ OrdZ ~r_m nm∞{bgr Omar Zht H$aVm&

5.Bg Ymam _| {Z{hV Hw$N> r̂ ~r_mH$Vm© H$mo {H$gr r̂ g_̀ C_́ H$m ‡_mU _mJßZo go Zht 
amoH$Vr h°, AJa dh BgHo$ {bE A{YH•$V h° VWm {H$gr nm∞{bgr H$s {gµ\©$ Bg{bE 
ńÌZ Ho$ {bE ~wbm̀m Zht Om gH$Vm h° ä m̀|{H$ ‡ÒÀmmd _| JbV CÎboI H$s JB© ~r{_V 
Ï̀pä V H$s C_́ H$mo g~yV Ho$ AmYma na ~mX _| g_m̀mo{OV {H$̀m J̀m Wm&





NOTE: In case you have any Complaint/Grievance, you may approach Grievance Redressal Officer/Insurance Ombudsman whose address is as under:

Address of Insurance Ombudsman

YOU ARE REQUESTED TO EXAMINE THIS POLICY, AND IF ANY MISTAKE BE FOUND THEREIN, RETURN IT IMMEDIATELY FOR CORRECTION.
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