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AR Sties fr o1 (R agt are & Frm @ m 2) gg A dehfa ot § SfedRed mearae qen fifa wfed & wRaE qen S
IR o fifem & mfcT g8 8 SR Saa wxaE quT =ven oF R, SO fifed 9T SfeaRed gadedl Afed, Sad wRaEd iR M ¢ fim s I
F eMYR & ®Y ¥ weufy & W 21 o e 39 uiferft gRT aRR aRar & 5 fimr fd @7y e Rl e &, ek e $ e
PR ¥, g 39 ulferlt & foIY HaT SuAey RIS Sl &, S Afed a1 I Afeal @ Mg 98 Saa oGy f edl F SHER o &, frm @t
9 19 BT AATSHD THI TR PR R BT 5 St & aal & AR fRaemy 7 & M E ek ST SET aRA arel/are Iad afad 9T/
IHG EHER ¢ IR U v § Sfeaied difva afda 6t Sy 9 @ I vl | wied T &l

3R waggrT J' ot aGiftT e Sirr @ f6 ' v oifeR®t swe ffe i Re afed aRmiel, e, da1 ueF ek 9 el adl, sy et
iR et qem denfre mmEuEl ok FrfeRad SR duT M GRT ST MU Tde gsoiee Ry aiferslt @1 it W Simem, & fawanefs @

THE LIFE INSURANCE CORPORATION OF INDIA (hereinafter called “the Corporation”) having received a Proposal along with the Declaration and
Total Premium from the Proposer and the Life Assured named in the Schedule referred to herein below and the said Proposal and Declaration with
the statements contained and referred to therein having been agreed to by the said Proposer and the Corporation as basis of this assurance do
by this Policy agree, to pay the Benefits, but without interest, at the Branch Office of the Corporation where this Policy is serviced, to the person or
persons to whom the same is payable in terms of the said Schedule, on proof to the satisfaction of the Corporation of the Benefits having become
payable as set out in this policy, of the title of the said person or persons claiming payment and of the correctness of the age of the Life Assured
stated in the Proposal if not previously admitted.

And it is hereby declared that this Policy of Assurance shall be subject to the Definitions, Benefits, Conditions Related To Servicing Aspects, Other
Terms And Conditions and Statutory Provisions printed on the back hereof and that the following Schedule and every endorsement placed on the
Policy by the Corporation shall be deemed to be part of the Policy.

HUSE HIITer / DIVISIONAL OFFICE: TIferaT / SCHEDULE 9TRET HTferd / BRANCH OFFICE:
e N
giferdt 4. Jg R &1 0 (): = (3):
Policy No.: Sum Assured on Death (): Taxes ):
uiferdt & 3TRY g dH il gRueraar T 1 (3):
Date of Commencement of Policy: Maturity Sum Assured (%) g afeg & 5= [l
. Date of birth of the Life Assured:
SIRgq & IR g B Tabular Single Premium (3):
Date of Commencement of Risk: arferept tebe s ():
T T diferft ot srafer: i. Single Premium (3): St e o 55
Plan & Policy Term: i. Tpet i (3): Age of the Life Assured:
gRueaar i forfer: ii. Extra charge (3):
Date of Maturity: ii. 3rfarRerd TR (F):

a7 iy 1938 &t URT 39 & i AT AfFd o1 A:

LIFE INSURANCE CORPORATION OF INDIA Name of Nominee under Section 39 of the Insurance Act, 1938:

I AT g &, O Frgaa @fed a1 am:

If nominee is a minor, name of the Appointee:

&) ffka 8 & Rifr a1 fopan T et st (3): T 97 g 27
Date of Vesting: Total Premium paid ): Whether age Admitted?
NG Lo
HIRATT Sira A1 7

Ale: 3R U P R /T, & a9 Riera FEeE e/ Aedd ¥ FEdh )® Gad g, e gar e far wmn

NOTE: In case you have any Complaints/Grievance, you may approach Grievance Redressal Officer/ Ombudsman, whose address is as under: g iferft IIRY @xa & R
Proposal No.: Date of Issuance of Policy:
SSIERCA NG fedem fomor ded .
2T BTG T I / Address of Branch Office: Date of Proposal: Benefit lllustration Reference No.:
RIS BT A AR UdT: / Name and address of Proposer: it afed @1 9™ 37k gan / Name and address of Life Assured:
R FEE AfeRT $1 1 AT PG \ )
Address of Grievance Redressal Officer: Address of Insurance Ombudsman: p - N
@ affr, 1938 & uRT 38 & Siia s A difia fed a1 SEds wEEeRi @ a1 dr srfifrm 1938
B URT 39 P el AR AT T FSIIedT A MeTRTl a1 3g duife SRR @ R Sl e ar g
! uiferRft & ofcid <@ A A= & forv ARG FE P Rl 9w A1 dE o e & feelt =mer, St @ @, @
amareff, fedeny R <7 8 o SRR 8 @1 s we Rpar g
Beneficiary to whom Benefits payable | The proposer or the Life Assured or his Assignee under Section 38 of the Insurance Act, 1938 or Nominees
under Section 39 of the Insurance Act, 1938 or proved Executors or Administrators or other Legal
Representatives who should take out representation to his/ her Estate or limited to the moneys payable under
\ this Policy from any Court of any State or Territory of the Union of India, as applicable. )
e o forg SuRter emaT FrRIfer uR geaeiRd, et uar sifer gss uR 3z 1am § e R wR aiferd) @ Wefda weft e S o =R |
Signed on behalf of the Corporation at the above mentioned Branch Office, whose address is given on the last page and to which all
S o R oI R € R TR i/t 5 P R S SO O i Sl communications relating to the policy should be addressed.
Note: In case of dispute in respect of interpretation of these terms and conditions and special provisions/conditions the English version shall stand valid. R | Date:
( St [ Examined by:
IR e B 36 37 diferdt i 5w 2 & den 3wd FiE 2 e 19 9= 3R FUR S R grea =4 dterv W . .
% H. / Form No.: Pl ARSS /& / 2Tl T

p. Chief/ Sr./ Branch Manager

k YOU ARE REQUESTED TO EXAMINE THIS POLICY, AND IF ANY MISTAKE BE FOUND THEREIN, RETURN IT IMMEDIATELY FOR CORRECTION. J

ot 9 81 q o oo v : 512 ToIil IS Tt T A Toive T AIaTsel 7aR / ASelTS AaR

IRDAI Regn. No.: 512 Agency Code Agency Name Agent’s Mobile Number/Landline Number
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WRT-q: qRYTETY

ulferl SdrdsT H e 9feql/ Aeqmaet! S gRENI FEER &

1. 39 & I uiferft & IRy B T i P AodhT S
q E Re 6 af it 9y & fog, Siei 99 qof ast F 2

. Fgga-afea (wuisd) a8 @fed @ SF diferdt & sidqfa g
& A 7 B TG & Tarem B9 T W g i Al
@ AN R 98 [ Afd/fderw @ gt 2l

3. WA a8 @fed & PR TS & howawy uiferlt &
IRIPR qAT Ry sdiaRd v wa &l

4. AT T ffEm 1938 &1 URT 38 & 3icid “wEHIRT”
& ggf  oiforfy & IMRIBRI dor el & wIHFART 8 &Y
ufspar 2l

5. @yl o1 oref W wfed I g S 39 uiferd & iarfa fademar
P U B Bl U gl o, udEe a1 §iftg @feq ar
IFPRT TR a1 T afed a1yl fsaes a1 ners
7 B e durfie wfiffy, oRf ot R &, & wear 2

6. frm @1 et vorenSH orfftaw 1956 HY T 3 & 3icHd
g IR e dimr form J 2

7. diferel & 3TRY B A [ a7 ot g uifeRt & g &AW M
ffer 21

8. Siigd & Ry 8N & fafy 39 oiforft cxdes & 9 | &t
od 1 d SfeaRaa faf¥r 2

9. uiferdl Nt & it fifr ag [y & <9 fbedt st ofimm
G P 915 Uiferll & B9 B WEeR fhar ST gl

10.9Rueaer i [y o1 oref a8 it oy @ 59 fRaem gofa:
I 3D BU A <F Bl 2

11 fAfea em & iy ag ifr S oifer) & R o= & form
N fed gheR B & ST 6 39 uiforfl <xds & wmr
T H ad 3 ¥ IfeaRaa fpar w2l

12.9cg R e areht Y9 @1 o1 IRR & IRY & I Weud
fedem & g, o 5 3@ uifeRdl gEaRs & ‘am & f oot 1
4 Sfeaaa it eafeq & gog & gon ¥ T B

13RSt i uifeRfiuRe /SEeR GRT diferdt & sfia aRueadr/
IRV /geg R U 8N alel fRded @ S| e F fow W™
S drel B gl

149537 1 37l fT gRT Regl Feda ar SRy |enesT 3 smenesi
P T Uiferdt § M o= & forg e/l 7€ ot A 7l

15 3rfaRea TuR Hareed et fofg & oror oiferft & sicfd
ot SM areft srfiRed wfr &, e @ & |

16.90 e ey giferedt qwamas it wfr & 15 A it erafty, 9
oiferft & Frml der adt @ wHer e P R 7, 3R SFR
giferfluRes 99 PRl dor odf § ¥ fft 9 erdeHd @, A
IGP U 39 UieRt @l e @ faeeu g

17 TRES RId0r I TifeRdl $ SR Py ST W UifeRiUReS Pl
QT fHU ST aTel JrIduT e &l =IAaw TRATS IR R

18.3MSAREITATE T 37ef & AR WGeles! U Seeiive SR 3t
AT TR TH AR Wl TE Seue SRS (STEIRENT)
PHET ST Tl

19 difa feq a8 =fed & SR Sag W &9 d=eor form mam g1

20301 7 gRT uiferfieRe @ Oifeft R <F Sty gew W
yeH B Wi @ged derlt S aret I 2

21 . uRuerae fRaemy @1 3ref 9g fiqemy & S 6 aRudear srifa 51
TifeTReT ST o T 37 b 91t 2 TR SfeatRaa aiferdt srafdr i ey
R T g, R Aifd afeq uiferdt H uRugadr &t fafr de
Sfed <& g1

22 ufkgeraar iar fdr I8 aRueadr R T gt IR B, RIar Ieera
3 UifoRfl BRI & 9 | & o 2 H fpar ma Rl

23 75U PR 98 THBRT & S 5 uiferft g aRa wg
difT Qe P gget I o off, R IRga oy U IRaE &
diqlelkgd W WY@ BT 2

24.3[99% AT AR 98 Afed g R 18 a¥ & 3w @ T
GOl

N
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PART — B: DEFINITIONS

The definitions of terms/words used in the policy document are
as under:

1. Age is the age nearest birthday of the Life Assured at the time
of the commencement of the policy except for age 6 years for
which the age is in completed years.

2. Appointee is the person to whom the proceeds/benefits
secured under the Policy are payable if the benefit becomes
payable to the nominee and nominee is minor as on the date
of claim payment.

3. Assignee is the person to whom the rights and benefits are
transferred by virtue of an Assignment.

4. Assignment is the process of transferring the rights and
benefits to an “Assignee”. Assignment should be in accordance
with the provisions of Section 38 of the Insurance Act, 1938 as
amended from time to time.

5. Beneficiary means the person who is entitled to receive
benefits under this Policy. The Beneficiary may be Proposer or
Life Assured or his Assignee or Nominees or proved Executors
or Administrators or other Legal Representatives as the case
may be.

6. Corporation means the Life Insurance Corporation of India
established under Section 3 of the LIC Act, 1956.

7. Date of commencement of policy is the start date of this
Policy.

8. Date of commencement of risk is the date as specified in
Condition 1 of Part C of this Policy Document.

9. Date of Issuance of Policy is a date when a proposal after
underwriting is accepted as a policy and this contract gets
effected.

10.Date of Maturity means a fixed date on which benefit may
become payable either absolutely or contingently.

11.Date of vesting is the date from which the Life Assured
becomes entitled to the policy benefits as specified in Condition
3 of Part C of this Policy Document.

12.Death Benefit means the benefit, agreed at the inception of
the contract, which is payable on death of Life Assured as
specified in Condition 1 of Part C of this Policy document.

13.Discharge form is the form to be filed by policyholder/
claimant to claim the maturity/surrender /death benefit under
the policy.

14.Endorsement means conditions attached/ affixed to this
Policy incorporating any amendments or modifications agreed
to or issued by the Corporation.

15.Extra charge is the extra amount if charged under the policy
due to underwriting decision.

16.Free Look Period is the period of 15 days from the date of
receipt of the policy document by the policyholder to review the
terms and conditions of this policy and where the policyholder
disagrees to any of those terms and conditions, he/ she has
the option to return this policy.

17.Guaranteed Surrender Value is the minimum guaranteed
amount of Surrender Value payable to the policyholder on
surrender of the policy.

18.IRDAI means Insurance Regulatory and Development
Authority of India earlier called as Insurance Regulatory and
Development Authority (IRDA).

19.Life Assured is the person on whose life the insurance cover
has been accepted.

20.Loan is the interest bearing repayable amount granted by
the Corporation against the surrender value payable to the
policyholder.

21.Maturity Benefit means the benefit, which is payable on
maturity i.e. at the end of the policy term as specified in
Condition 2 of Part C of this Policy Document, on life assured
surviving the stipulated Date of Maturity.

22.Maturity Sum Assured is the absolute amount payable on
maturity as mentioned in Condition 2 of Part C of this Policy
Document.

23.Material information is the information already known to
the Life Assured at the time of obtaining a policy which has a
bearing on underwriting of the proposal/policy submitted.
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e il & ofi aut & oicR ol off ww, S oft a1 & freh
B, YREUS S YR R U & Y g ST FHA g

g fmTepdt gRT YRS B A1 YRS & SR TR 4t
T a1 Srfiat 1 foiRad H S STYURT e deAt & IR H Jfud
HT B, D SMUR WR I8 Hher foram mam gl
TR |; $H IJY-URT &S WASH g, UrRaut” o1 3ref ¢ feRe
I P Toive GRT dATndt 1 O o7 a1 dimmedt @l Siae S
oiferdt SRt @t & fofy TTfd o o RIS 9 o mrm feferRaa
4 B PR
3. gema, RRie qeg Fe a8 € a ! e R SRS
1 faeams & ;
3. fURe gRT et eI @1 U, S SHh SR | e
T IS IRATIDdT R S fIearT o,
J. YS! F KIS I SO T PIS T BeH; Tl
T P 3 U FSH T YA-TP R BT Ay w0 3§ UiRgree)
AT 2
Fodiawur || dimmeedl gRT SiReT & Sfider B T @R aret
Tl & IR § Rih gu I Aol TE g, 59 I 5 Awe B
uRfRfEl R 8, b R @1 Sh Toive BT I8 B @
% die & U & A1 SFIAT IAD! @t U Mg H e &
I 2
. SUURT (2) ¥ 5 ff Ak 89 & s, $18 ff Sameat fhh
Sftae fimr oiferelt a1 URaUSt & MUR W SApa Te X el
2, R SHeRe /omureff a8y wR e fh SHPh gRT B TS
TATEIH! IS B THBRT &b IIER Fe ot iR IE
ST Tt BT four Y pIfdrer T & a1 BT Terde AT
eyl deF @l fesurar ST et B STHER H el
YL & T § 3/ T AT B Bl T oAt w g
IR uiferityRe Shfea =& 21
TSRO - IS AfF S A7 B AfreT T MR SR I AaSht
IRAT & I WA & TS & 1Y SHImal @ Toie JHT Se|
. Sftq dimr i fpeft ool o diforel & SR R A [y
SRaw & IRy g9 it [ifYr & & uiferef & griger &1 i & a1
oiferdt & gex & Iy | i anf & e, o off arg § @), fonelt
off T9g, 39 MUR W U F fIY gomrm o Foer @ fr it
@fFq & SaTae | Fafid e T o s wu 7 ar et
3 BRI H, Foad SMUR wR diferdt SRt &Y € off a1 grae
&1 S off A1 e IR T R o, fRsuram W e A e e
T ol

orct a1 g 35 et GRT FHTURS 1 A1 FHTURS B BRI i
1 AR cafdadl ar rfial @ foRed § S SmuRT qur deal
& IR ¥ gfud o1 g, RFd MR W Sfiaw diar @ uiferd @
Sl IR BT Tg theder foram AT B

Y et a1 # T meagyt qeT Y erae A fsuTg S & SR
R TiferRfy 1 i foy ST JoT URauE i RURT T B W,
IREpfT B ¥ T atferdt TR ST 6 ¢ et st 1
fTURS a1 SURS S SR aRiR @ Tiftar 3 srafidr @
wft oRefimfr At fifYy | o AT & sicr R e S|
FEIR - 3H IU-URT & TASH 2, foreft e &Y Teraeart a1
fUIY ST @1 9 Teb Agwaqel T AT ST, S deb b ST
Sarat gRT FhaR 6y T SiReT R B wege THE | @), T8
THTIOIT e 1 STfea diwrendt T gRTT o SRR dimmendt @t wRufie
T T AR Beft A a8 SRS B T8 SfiaT i uiferdt Sy
& @al

. 3 uR § T g ft diureat @1 fef off T Sy @1 v
A A AR Iepell €, SR d8 $h o1 SAfRrepa & e fopdt arforsdt
& Rtk 59feTg T S foIg gerr e ST Fepe @ RSy #
T Ieerd B TS AT afFd B 9 B FIIT P AYR W 1S
T gERIT R T el
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within three years from the date of issuance of the policy or the
date of commencement of risk or the date of revival of the policy
or the date of the rider to the policy, whichever is later on the
ground of fraud:

Provided that the insurer shall have to communicate in writing
to the insured or the legal representatives or nominees or
assignees of the insured the grounds and materials on which
such decision is based.

Explanation |.-For the purposes of this sub-section, the
expression “fraud” means any of the following acts committed
by the insured or by his agent, with the intent to deceive the
insurer or to induce the insurer to issue a life insurance policy:-

a) the suggestion, as a fact of that which is not true and which
the insured does not believe to be true;

b) the active concealment of a fact by the insured having
knowledge or belief of the fact;

c) any other act fitted to deceive; and

d) any such act or omission as the law specially declares to be
fraudulent.

Explanation Il- Mere silence as to facts likely to affect the
assessment of the risk by the insurer is not fraud, unless the
circumstances of the case are such that regard being had to
them, it is the duty of the insured or his agent, keeping silence to
speak, or unless his silence is, in itself, equivalent to speak.

. Notwithstanding anything contained in subsection (2), no insurer

shall repudiate a life insurance policy on the ground of fraud if
the insured can prove that the misstatement of or suppression of
a material fact was true to the best of his knowledge and belief
or that there was no deliberate intention to suppress the fact or
that such misstatement of or suppression of a material fact are
within the knowledge of the insurer:

Provided that in case of fraud, the onus of disproving lies upon
the beneficiaries, in case the policyholder is not alive.
Explanation — A person who solicits and negotiates a contract of
insurance shall be deemed for the purpose of the formation of
the contract, to be the agent of the insurer.

. A policy of life insurance may be called in question at any time

within three years from the date of issuance of the policy or the
date of commencement of risk or the date of revival of the policy
or the date of the rider to the policy, whichever is later, on the
ground that any statement of or suppression of a fact material to
the expectancy of the life of the insured was incorrectly made in
the proposal or other document on the basis of which the policy
was issued or revived or rider issued:

Provided that the insurer shall have to communicate in writing
to the insured or the legal representatives or nominees or
assignees of the insured the grounds and materials on which
such decision to repudiate the policy of life insurance is based:

Provided further that in case of repudiation of the policy on the
ground of misstatement or suppression of a material fact, and
not on the ground of fraud the premiums collected on the policy
till the date of repudiation shall be paid to the insured or the legal
representatives or nominees or assignees of the insured within a
period of ninety days from the date of such repudiation.

Explanation. - For the purposes of this sub-section, the
misstatement of or suppression of fact shall not be considered
material unless it has a direct bearing on the risk undertaken
by the insurer, the onus is on the insurer to show that had the
insurer been aware of the said fact no life insurance policy would
have been issued to the insured.

. Nothing in this section shall prevent the insurer from calling for

proof of age at any time if he is entitled to do so, and no policy
shall be deemed to be called in question merely because the
terms of the policy are adjusted on subsequent proof that the
age of the life insured was incorrectly stated in the proposal.

25 A M foxft aafeq & ‘T’ e & fow wae yo § ar
9 § UHT GRT AT e /9ge S uRear &1 TAmi,
FRI-THT W JAT AN §i iR 1938 hY URT 39 &
EaU™ F FAR fHar S =g

2691w g afaq g S At @fda & gg A e H uifert H
R B AR wU A ST (fewmst) @1 iR IkEdn 2l

27 wfovmlt @1 aef ¥ A & oWa F SmuR W uiferft # g
el Y AR T T gl

28 gifertt aTis o1 arf oifeRft & IRy B 6 il & e o
qAT b 91 GRUFAdT Tb Ub Y §1¢ 3fHarell Hdb faf
J R

29 ifereft / diferft exaraeT @1 3ref yssiol, 3R IS &, dfed fm
R 9t 98 SwIaw @ S 5 oifeRfiuRe qen frm & e tw
durfye S1gEY BT R

30.ufferflaR® 39 uife’ft &1 @rpt Aferd 21

31 giferft @fd auf o ufferft & Ry 8= & f4fr | ag erafy
g, Rrad oiferdt & el 9 odl & ogaR Wi fedemy <
B 2

32 giferil 9§ S oaR Tiferdt aumiol & st i iy g1 3 3afdy
q qfilic @1 Ugell o afiier & Jem 3mlelt uiferd! awiic @1 foo
amfiyer &t 2

33.3%dGd g AT & SN St 97 o B WRdg ST Bl

34 TR Uil SXAES Bl Wb S & R amuehl Gifertl @
[EERUIRIS |

35.vaa Miftm fuRe gRT 59 difersdt & oiid fedemt a1 GRféd
TR & fg erer H T aret uifeRft Ht ergEt § SfedRad
P9 g1 Tt Wiy ¥ Rec anfier &, den afiRed yuR erR
P & et TG &1 5 uferN & @l M wywd el WFRM
‘Tt W § B aR ot TE 2

36.9cg WR 191 ¥ SIReT & IR9 BF F 15 9 diferdt H e@fy
F SRM g R T gHfeaa e

37.3wdur o7 3ref Ot Oifersdt bl URuTAT & UgS 9T ieT /ETe
BT B

3g.mwdfur qew a1 o, g IR B, S 3w uifeRt & Rl den
ol & AR SN WUV B B RART F <7 g B

39.q1feraT vher ftem o7 fifia @fdd & 9 & SmuR R g
TS gRuggar =1 T H fow e 2, R R B1E Ree a1
sfcRad afer 78 el 7 21 g g w A IR & R
BT 3MUR BT 2

40.3er 3reT favam T ftm 77 difordluRe gRT o & S areft
IRR P S D AT g1 3T A F R Fr faRed wwR
ot Bl
39 uiferd! qwIeSt ¥ @E ot wged ‘gt e v M e
g o5 ax afe T& R

41 dHTerEH 9Teg BT SIOHTS SIRGH ATt Dl Tfhar 1 aui et
TuT I8 GRfad o & forg fma Srar 2 o \dftra <afed grr
SIReHAT 1 AT BT ST J@T &, Sk WRE0 & fofy Ig ST
ST B diHTeias & SR W ARe H TP AT SREAIPhT q2m
Sugad it a1 |FAfd et P A AU S, SRR @18 &, &
Jeer J e foram Sar 2

42UIN @ 3 39 WH P SAERSY GRT emafed  Ifid
amgefFefhdad SR 2l

43 oY Afed giferRmi & acad W gifaRe & g, S oiferdt &
formt ok ot & oER difeRdt it erafr & SR e @ e
B arenm Ay (amw) F 9rfle i g Bt 2

T - 0 fRqemy

= Tiferft & sl Fr=forRad fRaemy <T &

1. 9g W e areft afdn:
wer ig giferelt ast & SR Ag BN W
SRe & oRY gR f iy ¥ g v fifiem @ @ &
dter feam S
SReA & Ry gW A fify & a5 7g W f Ifa s
arfereet vepet M & 10 AT Y fmam S

24 .Minor is a person who has not completed 18 years of age.

25.Nomination is the process of nominating a person who is
named as “Nominee” in the proposal form or subsequently
included/changed by an endorsement. Nomination should be
in accordance with provisions of Section 39 of the Insurance
Act, 1938 as amended from time to time.

26.Nominee is the person who has right to give a valid discharge
to the policy monies in case of the death of the Life Assured.

27.Participating means the Policy is eligible for share of profit
depending upon the Corporation’s experience.

28.Policy Anniversary means one year from the date of
commencement of the Policy and the same date falling one
year thereafter, till the date of maturity.

29.Policy/Policy Document means this document along with
endorsements, if any, issued by the Corporation which is a
legal contract between the Policyholder and the Corporation.

30.Policyholder is the legal owner of this policy.

31.Policy term is the period, in years, from the Date of
commencement of policy during which the contractual benefits
are payable as per the terms and conditions of the policy.

32.Policy year is the period between two consecutive policy
anniversaries. This period includes the first day and excludes
the next policy anniversary day.

33.Proposer is a person who proposes the life insurance
proposal.

34.Schedule is the part of policy document that gives the details
of your policy.

35.Single Premium is the amount paid by the Policyholder as
mentioned in the schedule of this Policy Document to secure
the benefits under the policy. The Single Premium is inclusive
of rebate, if any and excludes any extra charges.

The term ‘Single Premium’ used anywhere in this Policy
Document does not include any taxes.

36.Sum Assured on Death is the assured amount payable on
death during the policy term after the date of commencement
of risk.

37.Surrender means complete withdrawal / termination of the
entire policy before maturity.

38.Surrender Value means an amount that becomes payable in
case of surrender in accordance with the terms and condition
of this policy.

39.Tabular Single Premium is the premium for the chosen
Maturity Sum Assured based on the age of the Life Assured
without application of any rebate or extra loading, which form
basis for determination of Sum Assured on death.

40.Total Premium paid is the contractual amount paid by the
Policyholder as mentioned in the schedule of this Policy
Document to secure the benefits under the policy. This amount
includes rebate and extra charges, if any.
The term ‘Total Premium paid’ used anywhere in this Policy
Document does not include any taxes.

4

=

.Underwriting is the term used to describe the process

of assessing risk and ensuring that the cost of the cover is

proportionate to the risks faced by the individual concerned.

Based on underwriting, a decision on acceptance or rejection

of cover as well as applicability of suitable premium or modified

terms, if any, is taken.

42.UIN means the Unique Ildentification Number allotted to this
plan by the IRDAI.

43.With Profits policies means policies which are entitled for any
share in surplus (profits) emerging during the term of the policy
in accordance with the terms and conditions of the policy.

PART — C: BENEFITS

The following benefits are payable under this policy:

1. Death Benefit:

On death during first five policy years:

Before the date of commencement of risk: Refund of Single

Premium without interest.

After the date of commencement of risk: Sum assured

on Death i.e. 10 times the Tabular Single Premium shall be

payable.
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On death after completion of five policy years but before the
stipulated Date of Maturity:

Sum assured on Death i.e. 10 times the Tabular Single
Premium along with Loyalty Addition, if any, shall be payable.
Date of commencement of risk under the plan:

In case the age at entry of the Life Assured is less than 8 years,
the risk under this plan will commence from one day before the
policy anniversary coinciding with or immediately following the
age of 8 years.

For those aged 8 years or more at entry, risk will commence
immediately from the date of issuance of policy.

. Maturity Benefit: On Life Assured surviving the stipulated

Date of Maturity, the Maturity Sum Assured along with Loyalty
Addition, if any, shall be payable.

. Date of Vesting (Applicable only if the age of the Life

Assured is below 18 years on the date of commencement
of policy): If the Life Assured is alive on the vesting date
and if a request in writing for surrendering the policy has not
been received by Corporation before such vesting date from
the person entitled to the policy moneys, this policy shall
automatically vest in the Life Assured on such vesting date
i.e. on the policy anniversary coinciding with or immediately
following the completion of 18 years of age and shall on such
vesting be deemed to be a contract between the Corporation
and the Life Assured. The Life Assured shall become the
absolute owner of the policy and the proposer or his estate
shall cease to have any right or interest therein.

. Participation in the Profits of the Corporation: This policy

shall be eligible for share in surplus (profits) in the form of
Loyalty Addition, depending upon the experience of the
Corporation. The Loyalty Addition, if any, shall be payable on
death or surrender, provided this policy has run for at least
five policy years, or on policyholder surviving to the maturity,
at such rate and on such terms as may be declared by the
Corporation.
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consideration of a loan granted by that insurer on the security
of the policy within its surrender value, or its reassignment on
repayment of the loan shall not cancel a nomination, but shall
affect the rights of the nominee only to the extent of the insurer’s
interest in the policy:

Provided further that the transfer or assignment of a policy,
whether wholly or in part, in consideration of a loan advanced by
the transferee or assignee to the policyholder, shall not cancel
the nomination but shall affect the rights of the nominee only to
the extent of the interest of the transferee or assignee, as the
case may be, in the policy:

Provided also that the nomination, which has been automatically
cancelled consequent upon the transfer or assignment, the
same nomination shall stand automatically revived when the
policy is reassigned by the assignee or retransferred by the
transferee in favour of the policyholder on repayment of loan
other than on a security of policy to the insurer.

Where the policy matures for payment during the lifetime of the
person whose life is insured or where the nominee or, if there are
more nominees than one, all the nominees die before the policy
matures for payment, the amount secured by the policy shall be
payable to the policyholder or his heirs or legal representatives
or the holder of a succession certificate, as the case may be.

Where the nominee or if there are more nominees than one, a
nominee or nominees survive the person whose life is insured,
the amount secured by the policy shall be payable to such
survivor or survivors.

Subject to the other provisions of this section, where the holder
of a policy of insurance on his own life nominates his parents, or
his spouse, or his children, or his spouse and children, or any
of them, the nominee or nominees shall be beneficially entitled
to the amount payable by the insurer to him or them under
sub-section (6) unless it is proved that the holder of the policy,
having regard to the nature of his title to the policy, could not
have conferred any such beneficial title on the nominee.

8. Subject as aforesaid, where the nominee, or if there are more

PART — D: CONDITIONS RELATED TO SERVICING ASPECTS
nominees than one, a nominee or nominees, to whom sub-

1. Proof of Age : The premium having been calculated based
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on the Maturity Sum Assured and the age of the Life Assured
as declared in the Proposal, in case the age is found higher
than such age, without prejudice to the Corporation’s other
rights and remedies, including those under the Insurance
Act, 1938, the premium shall be payable in such cases at the
rate calculated on the Maturity Sum Assured for the correct
age at entry, and the accumulated difference between the
premium for the correct age and the original premium, from the
commencement of the policy up to the date of such payment
shall be paid to the Corporation with interest at such rate as
fixed by the Corporation from time to time. However, in case
the Life Assured /Proposer does not pay the above mentioned
accumulated debt, the accumulated difference between the
premium for the correct age and the original premium from
the commencement of this policy up to the date on which the
Policy becomes a claim, with interest at such rate as fixed by
the Corporation from time to time, shall accrue and be treated
as a debt due by the Life Assured / Proposer against the said
Policy and will be deducted from the Policy moneys payable on
the policy becoming a claim.

Provided further that if the Life Assured’s correct age at entry
is such as would have made him/her uninsurable under the
class or terms of assurance specified in the said Schedule
hereto, the class or terms shall stand altered to such Plans of
Assurance as are granted by the Corporation according to the
practice in force at the commencement of this Policy subject
to the consent of the policyholder, otherwise the policy will be
cancelled.

. Forfeiture in Certain Events: In case any condition herein

contained or endorsed hereon be contravened or in case it is
found that any untrue or incorrect statement is contained in
the proposal, personal statement, declaration and connected
documents or any material information is withheld, then and in
every such case this policy shall be void and all claims to any
benefit in virtue of this policy shall be subject to the provision of
Section 45 of the Insurance Act, 1938 as amended from time
to time.

3. Policy Loan: Policy Loan can be availed under this policy at
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section (7) applies, die after the person whose life is insured
but before the amount secured by the policy is paid, the amount
secured by the policy, or so much of the amount secured by the
policy as represents the share of the nominee or nominees so
dying (as the case may be), shall be payable to the heirs or legal
representatives of the nominee or nominees or the holder of a
succession certificate, as the case may be, and they shall be
beneficially entitled to such amount.

Nothing in sub-sections (7) and (8) shall operate to destroy or
impede the right of any creditor to be paid out of the proceeds
of any policy of life insurance.

10.The provisions of sub-sections (7) and (8) shall apply to

all policies of life insurance maturing for payment after the
commencement of the Insurance Laws (Amendment) Act, 2015.

11.Where a policyholder dies after the maturity of the policy but

the proceeds and benefit of his policy has not been made to
him because of his death, in such a case, his nominee shall be
entitled to the proceeds and benefit of his policy.

12.The provisions of this section shall not apply to any policy of life

insurance to which section 6 of the Married Women'’s Property
Act, 1874, applies or has at any time applied:

Provided that where a nomination made whether before or
after the commencement of the Insurance Laws (Amendment)
Act, 2015, in favour of the wife of the person who has insured
his life or of his wife and children or any of them is expressed,
whether or not on the face of the policy, as being made under
this section, the said section 6 shall be deemed not to apply or
not to have applied to the policy.

Annexure 11l

Section- 45 as per Insurance Act, 1938, as amended by
Insurance Laws (Amendment) Act, 2015

1.

No policy of life insurance shall be called in question on any
ground whatsoever after the expiry of three years from the date
of the policy, i.e. from the date of issuance of the policy or the
date of commencement of risk or the date of revival of the policy
or the date of the rider to the policy, whichever is later.

2. A policy of life insurance may be called in question at any time
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grant a written acknowledgement of the receipt of such notice;
and any such acknowledgement shall be conclusive evidence
against the insurer that he has duly received the notice to which
such acknowledgment relates.

Subject to the terms and conditions of the transfer or
assignment, the insurer shall, from the date of the receipt of the
notice referred to in sub-section (5), recognize the transferee
or assignee named in the notice as the absolute transferee
or assignee or entitled to benefit under the policy, and such
person shall be subject to all liabilities and equities to which
the transferor or assignor was subject at the date of the transfer
or assignment and may institute any proceedings in relation to
the policy, obtain a loan under the policy or surrender the policy
without obtaining the consent of the transferor or assignor or
making him a party to such proceedings.

Explanation — Except where the endorsement referred to in sub-
section (1) expressly indicates that the assignment or transfer
is conditional in terms of subsection (10) hereunder, every
assignment or transfer shall be deemed to be an absolute
assignment or transfer and the assignee or transferee, as the
case may be, shall be deemed to be the absolute assignee or
transferee respectively.

Any rights and remedies of an assignee or transferee of a policy
of life insurance under an assignment or transfer effected prior
to the commencement of the Insurance Laws (Amendment) Act,
2015 shall not be affected by the provisions of this section.

10. Notwithstanding any law or custom having the force of law to the

—
—

contrary, an assignment in favour of a person made upon the

condition that -

a. The proceeds under the policy shall become payable to
the policyholder or the nominee or nominees in the event
of either the assignee or transferee predeceasing the
insured; or

b. The insured surviving the term of the policy , shall be valid:

Provided that a conditional assignee shall not be entitled to
obtain a loan on the policy or surrender a policy.

.In the case of the partial assignment or transfer of a policy of

insurance under sub-section (1), the liability of the insurers
shall be limited to the amount secured by partial assignment
or transfer and such policyholder shall not be entitled to further
assign or transfer the residual amount payable under the same

policy.

Annexure — I

Nomination - As per section 39 of the Insurance Act, 1938, as
amended by Insurance Laws (Amendment) Act, 2015

1.

The holder of a policy of life insurance on his own life may, when
effecting the policy or at any time before the policy matures for
payment, nominate the person or persons to whom the money
secured by the policy shall be paid in the event of his death:

Provided that, where any nominee is a minor, it shall be lawful
for the policy holder to appoint any person in the manner laid
down by the insurer, to receive the money secured by policy in
the event of his death during the minority of the nominee.

Any such nomination in order to be effectual shall, unless it
is incorporated in the text of the policy itself, be made by an
endorsement on the policy communicated to the insurer and
registered by him in the records relating to the policy and any
such nomination may at any time before the policy matures
for payment be cancelled or changed by an endorsement or
a further endorsement or a will, as the case may be, but unless
notice in writing of any such cancellation or change has been
delivered to the insurer, the insurer shall not be liable for any
payment under the policy made bonafide by him to a nominee
mentioned in the text of the policy or registered in records of the
insurer.

The insurer shall furnish to the policy holder a written
acknowledgement of having registered a nomination or a
cancellation or change thereof, and may charge such fee as
may be specified by regulations for registering such cancellation
or change.

A transfer or assignment of a policy made in accordance with
section 38 shall automatically cancel a nomination:

Provided that the assignment of a policy to the insurer who
bears the risk on the policy at the time of the assignment, in
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any time after three months from date of issuance of policy or
after expiry of the Free Look Period, whichever is later, subject
to the following terms and conditions, within the surrender
value of the policy for such amounts and on such further terms
and conditions as the Corporation may fix from time to time:

(i) The loan during the minority of Life Assured can be availed
by the proposer provided the loan is raised for the benefit
of the minor Life Assured.

(i) The Policy shall be assigned absolutely to and held by the
Corporation as security for the repayment of loan and of the
interest thereon;

(iii) Interest on the loan shall be paid on compounding half-
yearly basis to the Corporation at the rate to be specified
by the Corporation at the time of taking loan under this
policy. The first payment of interest is to be made on the
next policy anniversary or on the date six months before
the next policy anniversary whichever immediately follows
the date on which the loan is sanctioned and every half
year thereafter. Interest is charged for a minimum period
of six months. The current applicable interest rate on policy
loan is 10.5% p.a payable half yearly;

(iv) In case the policy shall mature or surrender or becomes
a claim by death, the Corporation shall become entitled to
deduct the amount of the loan or any portion thereof which
is outstanding, together with all interest, from the policy
moneys;

(v) Depending on the age at entry, the maximum loan that shall
be granted as a percentage of surrender value for different
policy years is as under:

Policy year Maximum Loan Maximum Loan
Amount as a % of | Amount as a % of
surrender value for | surrender value
age at entry <=35 | for age at entry

>35 years.

*3 month to 3rd 55% 35%

4th to 6th 65% 50%

7th to 9th 75% 70%

10th to 12th 80% 80%

13th to 15th 85% 85%

*3 month means loan can be availed after three months
from the date of issuance of policy or after expiry of the
Free Look Period, whichever is later.

4. Surrender: The policy can be surrendered at any time during

the policy term. The Guaranteed Surrender Value allowable
shall be as under:

* First year: 70% of the Single Premium.

* Thereafter: 90% of the Single Premium.

However, under this policy, Special Surrender Value will
be payable, if it is more favourable to the Policyholder. The
Special Surrender Value will be the Special Surrender Value
factor multiplied by the Maturity Sum Assured. The Special
Surrender Value factors applicable to this policy may change
from time to time with prior approval of the IRDAI.

If the policy is surrendered after completion of five policy years,
applicable Loyalty Addition, if any, shall be payable.

PART — E: NOT APPLICABLE
PART — F: OTHER TERMS AND CONDITIONS

1.

Free Look period: During the Free Look period, if the
Policyholder is not satisfied with the Terms or Conditions of
the policy, he/ she may return the policy to the Corporation
stating the reason of objections. On receipt of the same the
Corporation shall cancel the policy and return the amount
of Total Premium paid after deducting the proportionate risk
premium for the period on cover, stamp duty charges and any
charges incurred on medical examination and special reports.

. a) Assignments: Assignment is allowed under this plan as

per section 38 of the Insurance Act, 1938, as amended
from time to time. The current provisions of Section 38 are
contained in Annexure - | of this Policy Document.

The notice of assignment should be submitted for
registration to the office of the Corporation, where the
policy is serviced.
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b) Nominations: Nomination by the holder of a policy of life
assurance is required as per Section 39 of the Insurance
Act, 1938, as amended from time to time. For minor lives,
after the policy has vested in the Life Assured as specified
in Condition 3 of Part C of this Policy Document, he/she
may appoint a nominee or nominees as per Section 39 of
the Insurance Act, 1938, as amended from time to time.
The current provisions of Section 39 are contained in
Annexure-ll of this Policy Document.

The notice of nomination or change of nomination should be
submitted for registration to the office of the Corporation, where
the policy is serviced. In registering nomination the Corporation
does not accept any responsibility or express any opinion as to
its validity or legal effect.

3. Suicide: The policy shall be void if the Life Assured (whether
sane or insane) commits suicide at any time within 12 months
from the date of commencement of the risk, an amount which
is higher of 90% of the Single Premium or Surrender Value
shall be payable. The Corporation will not entertain any other
claim under this policy.

This clause shall not apply in case of Life Assured whose
age at the time of entry is below 8 years i.e. if age of the Life
assured is below 8 years, refund of Single Premium without
interest shall be payable.

4. Tax: Statutory Taxes, if any, imposed on such insurance plans

by the Government of India or any other constitutional tax
Authority of India shall be as per the Tax laws and the rate of
tax as applicable from time to time.
The amount of Service Tax payable as per the prevailing
rates shall be payable by the policyholder on single premium
including extra charge, if any, which shall be collected
separately over and above in addition to the premiums
payable by the policyholder. The amount of tax paid shall not
be considered for the calculation of any benefits payable under
the plan.

5. Normal requirements for a claim: The normal documents
which the claimant shall submit while lodging the claim in
case of death of the Life Assured shall be claim forms, as
prescribed by the Corporation, accompanied with original
policy document, NEFT mandate from the claimant for direct
credit of the claim amount to the bank account, proof of title,
proof of death, medical treatment prior to the death, school/
college/ employer's certificate, whichever is applicable, to the
satisfaction of the Corporation. If the age is not admitted under
the policy, the proof of age of the Life assured shall also be
submitted.

Where the policy results into a maturity claim or in case
of surrender of the policy, the Life Assured shall submit the
discharge form along with the original policy document, NEFT
mandate from the claimant for direct credit of the claim amount
to the bank account besides proof of age, if the age is not
admitted earlier.

6. Legislative Changes: The Terms and Conditions including the
benefits payable under this policy are subject to variation in
accordance with the relevant Legislation & Regulations.

7. Benefit lllustration: Your customized Benefit Illustration is
enclosed to this Policy Document.

PART — G: STATUTORY PROVISIONS
Section 45 of the Insurance Act, 1938:

The provisions of the sections 45 of the Insurance Act, 1938
shall be applicable as amended from time to time. The current
provisions are contained in Annexure-Il of this Policy Document.

Grievance Redressal Mechanism:

The Corporation has Grievance Redressal Officers at Branch/
Divisional/ Zonal/ Central Office to redress grievances of
customers. For ensuring quick redressal of customer grievances
the Corporation has introduced Customer friendly Integrated
Complaint Management System through our Customer Portal
(website) which is http://www.licindia.in, where a registered
policy holder can directly register complaint/ grievance and track
its status. Customers can also contact at e-mail id co_crmgrv@
licindia.com for redressal of any grievances.

In case the customer is not satisfied with the response or do not
receive a response from us within 15 days, then the customer
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may approach the Grievance Cell of the IRDAI through any of the
following modes:

+ Calling Toll Free Number 155255 / 18004254732 (i.e. IRDAI
Grievance Call Centre)

+ Sending an email to complaints@irda.gov.in
* Register the complaint online at http://www.igms.irda.gov.in

* Address for sending the complaint through courier / letter:
Consumer Affairs Department, Insurance Regulatory and
Development Authority of India, 9th Floor, United India Towers,
Basheerbagh, Hyderabad — 500 029, Andhra Pradesh.

» Sending the complaint by Fax to 040-66789768

Claimants not satisfied with the decision of death claim repudiation
have the option of referring their cases for review to Zonal Office
Claims Dispute Redressal Committee or Central Office Claims
Dispute Redressal Committee. A retired High Court/ District
Court Judge is member of each of the Claims Dispute Redressal
Committees. For redressal of Claims related grievances, claimants
can also approach Insurance Ombudsman who provides for low
cost and speedy arbitration to customers.

Annexure |

Assignment — As per section 38 of the Insurance Act, 1938, as
amended by Insurance Laws (Amendment) Act, 2015

1. Atransfer or assignment of a policy of insurance, wholly or in part,
whether with or without consideration, may be made only by an
endorsement upon the policy itself or by a separate instrument,
signed in either case by the transferor or by the assignor or his
duly authorised agent and attested by at least one witness,
specifically setting forth the fact of transfer or assignment and
the reasons thereof, the antecedents of the assignee and the
terms on which the assignment is made.

2. Aninsurer may, accept the transfer or assignment, or decline to
act upon any endorsement made under sub-section(1), where it
has sufficient reason to believe that such transfer or assignment
is not bonafide or is not in the interest of the policy-holder or in
public interest or is for the purpose of trading of insurance policy.

3. The insurer shall, before refusing to act upon the endorsement,
record in writing the reasons for such refusal and communicate
the same to the policyholder not later than thirty days from
the date of the policyholder giving notice of such transfer or
assignment.

4. Any person aggrieved by the decision of an insurer to decline
to act upon such transfer or assignment may within a period of
thirty days from the date of receipt of the communication from
the insurer containing reasons for such refusal, prefer a claim to
the Authority.

5. Subject to the provisions in sub-section (2), the transfer or
assignment shall be complete and effectual upon the execution
of such endorsement or instrument duly attested but except,
where the transfer or assignment is in favour of the insurer, shall
not be operative as against an insurer, and shall not confer upon
the transferee or assignee, or his legal representative, any right
to sue for the amount of such policy or the moneys secured
thereby until a notice in writing of the transfer or assignment and
either the said endorsement or instrument itself or a copy thereof
certified to be correct by both transferor and transferee or their
duly authorised agents have been delivered to the insurer:

Provided that where the insurer maintains one or more places of
business in India, such notice shall be delivered only at the place
where the policy is being serviced.

6. The date on which the notice referred to in sub-section (5) is
delivered to the insurer shall regulate the priority of all claims
under a transfer or assignment as between persons interested
in the policy; and where there is more than one instrument of
transfer or assignment the priority of the claims under such
instruments shall be governed by the order in which the notices
referred to in sub-section (5) are delivered:

Provided that if any dispute as to priority of payment arises as
between assignees, the dispute shall be referred to the Authority.

7. Upon the receipt of the notice referred to in sub-section (5),
the insurer shall record the fact of such transfer or assignment
together with the date thereof and the name of the transferee
or the assignee and shall, on the request of the person by
whom the notice was given or of the transferee or assignee, on
payment of such fee as may be specified by the regulations,
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