
SECURE YOUR FAMILY

WHILE YOU LIVE
FOR YOURSELF

Get protection and savings in one plan.
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We at SBI Life work towards effectively delivering products best suited to your needs and requirements. To fulfill your need of long 
term life coverage with limited premium paying term, we bring to you SBI Life - Smart Bachat. 
SBI Life – Smart Bachat is an Individual, Non-Linked, Participating Life Insurance Savings Product with LPPT* option designed to 
keep the obligation of paying the premiums over a long term at bay. It helps you to shoulder the responsibility of your family and 
loved ones in case of any exigency. This product comes with two plan options i.e. Endowment option and Endowment option with 
in-built Accidental Death and Total Permanent Disability (AD&TPD) Benefit. It also provides you with additional flexibility to choose 
your premium paying term as per your convenience. With this plan you can safeguard your family’s future along with meeting your 
investment needs wisely. 
*Limited Premium Payment Term (LPPT)



B. OPTIONS UNDER SBI LIFE - SMART BACHAT 

A. PLAN HIGHLIGHTS
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  Where Sum Assured on death will be higher of Basic Sum Assured or 10 times annualized$$ premium

  
  $$Annualized Premium shall be the premium amount payable in a policy year chosen by the policyholder, excluding  
  Applicable Taxes, underwriting extra premium, loadings for modal premiums, if any. 
  ^^Total Premiums paid/received means total of all the premiums received, excluding any extra premium and applicable taxes.

C. BENEFITS 





















  This being an in-built benefit, the policyholder cannot opt out of this benefit once option B is chosen at inception.

  The benefit will be paid only once during the policy term, either on accidental death or on accidental total permanent 

   disability.
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^^ Figures are for illustrative purposes & for healthy life. Please note that the above mentioned assumed rates of returns @4% and @8% p. a. respective-
ly, are only illustrative scenarios at these rates after considering all applicable charges. The bonus rates are assumed constant during the bonus accrual 
period, where as actual bonus could vary, depending on the investment experience of the Company. These are not guaranteed and they are not higher or 
lower limits of returns. Returns are dependent on a number of factors including future investment performance. For more information please request for 
your policy specific benefit illustration. 
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^^ Figures are for illustrative purposes & for healthy life. Please note that the above mentioned assumed rates of returns @4% and @8% p. a. 
respectively, are only illustrative scenarios at these rates after considering all applicable charges. The bonus rates are assumed constant during the 
bonus accrual period, where as actual bonus could vary, depending on the investment experience of the Company. These are not guaranteed and they 
are not higher or lower limits of returns. Returns are dependent on a number of factors including future investment performance. For more informa-
tion, please request for your policy specific benefit illustration. 











Premium Payment 
Term and 
Corresponding 
Policy Term 

Premium Paying Term (Years)
6
7

10
15

Policy Term (Years) (both inclusive)
12 – 25
12 – 25
15 – 25
20 – 25

Premium
Frequency
Loading

Half-Yearly: 51.00% of annualised premium
Quarterly: 26.00% of annualised premium
Monthly: 8.50% of annualised premium

Options
 Option A: Endowment Option

 Option B: Endowment Option with in-built Accidental Death and Total Permanent Disability
 (AD&TPD) Benefit

Age^ at Entry Minimum  

 Option A: 6 Years; Option B: 18 years 
Maximum: 50 years

Maximum Age^ at
Maturity 65 years 

Basic Sum Assured Minimum : ` 100,000       

 (in multiples of ` 1,000) 

Premium
(applicable for both 
options)

 Minimum Maximum

 Yearly: ` 5,100

 Half-Yearly: ` 2,600

 Quarterly: ` 1,350

 Monthly: ` 450

Premium 
Frequency Yearly / Half-yearly / Quarterly / Monthly# 

^All the references to age are age as on last birthday.
#For Monthly mode, upto 3 Months premium to be paid in advance and renewal premium payment through Electronic Clearing 
System (ECS) or Standing Instructions (where payment is made either by direct debit of bank account or credit card)

For Monthly Salary Saving Scheme (SSS), upto 2 months premium to be paid in advance and renewal premium payment is allowed 
only through Salary Deduction.



Based on Sum assured, 
subject to Board approved underwriting policy

Maximum:  No Limit,
subject to Board approved underwriting policy

ELIGIBILITY CONDITIONS ELIGIBILITY CONDITIONS 





  

 
   

  
    


  


  


  


  

        


                  


    

 

E. OTHER BENEFITS 
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Basic Sum Assured (`)

` 1.00 lakh ≤ SA < ` 3.00 lakhs
` 3.00 lakhs ≤ SA < ` 5.00 lakhs

≥ ` 5.00 lakhs

Nil
` 3.00
` 4.00

Discount on premium per
1,000 Sum Assured (`)

        
     

                  




    



 

 




                





 
 




 
                 




 



 

 




 

 

 

 
 

 

 
 

  


  


F. EXCLUSIONS





 
 



                  


  


  

  

  


               


  

                  


PROHIBITION OF REBATES



 

   




       


   




   


   












NON-DISCLOSURE



To know more about us:

Visit us at www.sbilife.co.in | Email: info@sbilife.co.in | SMS – ‘CELEBRATE’ to 56161

SBI Life Insurance Co. Ltd.
Registered & Corporate Office:

Natraj, M.V. Road & Western Express Highway Junction, Andheri (East), Mumbai – 400 069.

IRDAI Regn. No. 111 | CIN: L99999MH2000PLC129113

Trade logo displayed above belongs to State Bank of India and is used by SBI Life under license.

Contact us Today
Call Toll Free 1800 267 9090

(Between 9 am to 9 pm)

2D.ver.02-01-20 BR ENG


IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums. Public receiving 
such phone calls are requested to lodge a police complaint. 




