






On death or retirement which is in accordance with the scheme rules, the amount payable 

pertaining to that member shall be as communicated to Kotak Life Insurance bythe employer.





At vesting, employer/member can opt for annuity options then available at the then prevailing 

annuity rates, subject to the rules of superannuation scheme. Currently Kotak Lifetime Income 

(107N103V02) offers the following annuity options:

• Lifetime Income - Annuity payout shall be payable to the member for life and shall cease 

only on unfortunate event of member's death

• Lifetime Income with cash-back- Annuity shall be payable to the member for life. In case

of unfortunate event of member's death, the amount paid (at inception) to purchase 

annuity shall be paid back to the nominee.

• Lifetime Income with term guarantee - Annuity shall be payable to the member for a 

guaranteed term of 5 / 10/ 15 / 20 years as chosen, irrespective of the member's death.

Thereafter, the annuity shall continue for life in case the member survives the guaranteed term 

and shall cease on member's death.

• Last survivor Lifetime Income with 100% annuity to Surviving Spouse - Annuity shall be 

payable to the member for life. On death of the member, 100% of the Annuity shall continue 

to be paid to the surviving spouse and shall cease only on unfortunate event of death of 

member's spouse

• Last survivor Lifetime Income with 50% annuity to Surviving Spouse - Annuity shall be payable 

to the member for life. On death of the member, 50% of the Annuity shall continue to be paid 

to the surviving spouse and shall cease only on unfortunate event of death of both member's 

spouse

• Last survivor Lifetime Income with 100% annuity to the Surviving Spouse and Cash-back on 

death of Surviving Spouse - Annuity shall be payable to the member for life. On death of the 

member, 100% of the Annuity shall continue to be paid to the surviving spouse. 

On death of the member's spouse, the amount paid (at inception) to purchase annuity shall be 

paid back to the nominee.

Further, new Annuity options will beavailable to the Policyholder as declared by the Insurer
time to time.
Where superannuation fund is maintained with multiple Insurers, the employer can choose to
purchase annuity from us or any other insurer.

Fund Value is the product of the total number of units under a policy and the NAV.

The NAV calculated above will be used with respect to portfolio valuations for policyholders

in addition to terms for full or partial surrenders, maturity and death settlement options.

The NAVs will be calculated on each business day.



Premium Allocation Charges:

Administration Charges

Fund Management Charges:

Surrender Charges:

Switching Charges:

Premium allocation charge would be 0.3% of contribution amount. This is a percentage of 

premiums appropriated towards charges from the contribution received. The balance known as 

allocation rate constitutes that part of contribution which is utilized to purchase (investment) units 

for the policy.

There are no administration charges applicable.

 This is a charge levied as a percentage of the value of assets and 

shall be appropriated by adjusting the NAV. The fund operates in a totally transparent manner, with 

the NAV posted on our website daily. Fund management charges is 0.90% per annum. These 

charges can be altered at the sole discretion of the company with prior approval From IRDAI.

This is a charge levied on the unit fund at the time of surrender of contract. In 

case the policyholder wants to surrender the policy, surrender charge of 0.05% of the fund with a 

cap of 5,00,000 in the first three policy years is applicable. No surrender charge will be levied if the 

surrender occurs after completion of three policy years.

 There are no switching charges applicable now as there is only one fund 

available. However, Kotak Mahindra Life Insurance Company Ltd. may impose a switching charge if 

it introduces more funds, subject to prior approval from IRDAI.

: 

 

Yes, the policy may be surrendered by the master policyholder giving three months' prior notice

in writing to the Insurer. On the expiration of the notice period, the Insurer shall pay the current

value of the units as on date of surrender, subject to the surrender charges (as mentioned under

"Charges") as may be applicable. For both - Defined Benefit and Defined Contribution -

schemes, policy can be surrendered by the policyholder only.











BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRADULENT OFFERS
IRDAI is not involved in activities like selling insurance policies, announcing bonus or investment of premiums.
Public receiving such phone calls are requested to lodge a police complaint.

About Us
Kotak Mahindra Life Insurance Company Ltd. is a 100% owned subsidiary of Kotak Mahindra 
Bank Limited (Kotak) which provides world-class insurance products with high customer empathy. Its 
product suite leverages the combined prowess of protection and long term savings. Kotak Life 
Insurance is one of the fastest growing insurance companies in India and has covered over several 
million lives.

For more information, please visit the company's website at https://insurance.kotak.com

Kotak Mahindra Group
Kotak Mahindra Group is one of India's leading banking and financial services organizations, offering 
a wide range of financial services that encompass every sphere of life. From commercial banking, to 
stock broking, mutual funds, life insurance and investment banking, the Group caters to the diverse 
financial needs of individuals and the corporate sector.

For more information, please visit the company’s website at www.kotak.com

SMS KLIFE to 5676788

TOLL FREE 1800 209 8800

clientservicedesk@kotak.com
https://insurance.kotak.com

Kotak Superannuation Group Plan - II - UIN No: 107L078V01, Form No: L078, Ref. No.: KLI/17-18/E-PB/119.

This is a unit linked non-participating endowment plan. The sales brochure gives only the salient features of the plan. Please 
refer the Policy Document for specific details on all terms and conditions.

Kotak Mahindra Life Insurance Company Ltd. CIN: U66030MH2000PLC128503. Regd. Office: 2nd Floor, 
Plot # C - 12, G - Block, BKC, Bandra (E), Mumbai - 400 051. Website: https://insurance.kotak.com Email: 
clientservicedesk@kotak.com Toll Free No: 1800 209 8800

Trade Logo displayed above belongs to Kotak Mahindra Bank Limited and is used by Kotak Mahindra Life 
Insurance Company Ltd.  under license.


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12

